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NOTICE

Notice is hereby given that the 28" Annual General Mecting of the shareholders of M/s. IFIN Credit
Limited will be held at Continental Chambers, 142, III Floor, Mahatma Gandhi Road,
Nungambakkam, Chennai - 600034 through video conferencing on Friday, September 20% /2023 at

11.00 a.m. to transact the followingbusiness:

ORDINARY BUSINESS

To receive, consider and adopt the audited Financial Statements of the Company for the year
ended on March 31, 2023, together with the Board of Directors' Report and Auditors' Repott
thereon including annexures thereto and thought fit, to pass with or without modification, the
following resolution, as an Ordinary resolution:

“RESOLVED THAT the Audited Financial Statements of the Company for the year ended March
31, 2023, together with Board of Directors’ Report and the Auditors Report thereon, including

annexures thereto be and are hereby approved and adopted.”

To appoint a director in place of Mr. Ramkumar Srinivasan (DIN: 01175498), who retires by
rotation and being eligible, offers himself for re-appointment as a Director and to consider and
thought fit, to pass with or without modification, the following resolution, as an Ordinary
resolution:

“RESOLVED THAT pursuant to the provisions of Section 152 of the Companies .Act, 2013 and
rules made thereunder (including any statutory modification and re-enactment thereof) and all

other applicable provisions, if any of the Companies Act, 2013, Mr. Ramkumar Srinivasan




(DIN: 01175498), who is liable to retire by rotation at this meeting and being eligible, has offered
himself for reappointment be and is hereby reappointed as a Director of the Company whose office

shall be liable to retire by rotation.”

To fix remuneration of the Statutory Auditor of the Company in terms of the provisions of
Section139(5) and 142 of the Companies Act, 2013 and to pass the following resolution, with
or without modification(s), as an Ordinary resolution:.
"RESOLVED THAT pursuant fo the provisions of Section 139(5) and 142 and all other
applicable provisions, if any, of the Companies Act, 2013 and Companies (Audit and Auditors)
Rules 2014 (including any statutory modification(s) or re-enactment thereof for the time being
in force) the Board of Directors of the Company be and is hereby authorized to decide and fix
the remuneration of the Statutory Auditor of the Company to be appointed by the Comptroller

and Auditor General of India (CAG) for the Financial Year 2023-24, as may be deemed fit.

SPECIAL BUSINESS

To appoint Smt S Karpagam (DIN: 09755388) as a Director of the Company
To consider and if thought fit, to pass, with or without modification(s) if any, the following
resolution as an “Ordinary Resolution.”

“RESOLVED THAT pursuant to provisions of Section 152 and 161 and any other applicable
provisions of Companies Act, 2013 and the rules made thereunder [including any statutory
modification(s) or re-enactment(s) thereof for the time being in force] Smt S Karpagam (DIN:
09755388), who was appointed by the Board of Directors as an Additional Director with effect
from 04.10.2022 be and is hereby app.ointed as Director of the company, on the terms &
conditions and remuneration as set out in the letter of Deputation issued by IFCL”

“RESOLVED FURTHER THAT any one of the Directors of the Company be and is hereby
authorized to digitally sign and file the necessary e-forms with the Registrar of Companies,
Chennai and inform other statutory authorities as may be necessary in connection with the above

appointment.”
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To appoint Shri Chirag Sapra (DIN: 09436806) as a Director of the Company

To consider and if thought fit, to pass with or without modification(s), if any, the following

resolution as an Ordinary Resolution:

“RESOLVED THAT pursuant to provisions of Section 152 and 161 and any other applicable
provisions of Companies Act, 2013 and the rules made thereunder [including any statutory
modification(s) or re-enactment(s) thereof for the time being in force] Shri Chirag Sapra (DIN:
09436806), who was appointed by the Board of Directors as an Additional Director with effect
from 28.04.2023 be and is hereby appointed as Director of the company.”

“RESOLVED FURTHER THAT any of the Directors of the Company be and are hereby
authorized to digitally sign and file necessary e-form with the Registrar of Companies and other

statutory authorities as may be necessary in connection with the above appointment.”

By Order of the Board
For IFIN Credit Limited

Y%

Ramkumar Srinivasan
Place: Chennai Director
Date: 05.09.2023 (DIN: 01175498)

o~




Important Notes:
Pursuant to the Circular No. 14/2020 dated April 08, 2020, Cireular No. 17/2020 dated April 13,2020 and

Cireular No. 20/2020 dated May 5%, 2020 , clarification circular No. 02/2021 dated January 13", 2021
and General Circular 3/2022 dated May 5, 2022 and General Circularl 0/2022 dated December 28 2022
issued by the Ministry of Corporate Affairs(collectively referred to as “MCA Circulars”), permitied the
holding of Annual General Meeting (AGM) through VC/ OAVM, without physical presence of the member

at common Venue. Hence, Members can attend and participate in the ensuing AGM though VC/OAVM.

In compliance with applicable provisions of the Act read with the MCA Circulars, the AGM of the
Company is being conducted through VC/OA VM, the proceedings of the AGM shall be deemed to be
conducted at the Continental Chambers, 3rd Floor, 142 M G Road, Nungambakkam, Chennai-
600034, Tamil Nadu which shall be the deemed venue of the AGM.

Pursuant to the provisions of the Act, a member entitled to attend and vote at the AGM is entitled to
appoint a proxy to attend and vote on his/her behalf and the proxy need not be a member of the Company.
Since this AGM is being held pursuant to the MCA Circulars, through VC/OAVM facility, physical
attendance of members has been dispensed with. Accordingly, the facility for appointment of proxies by
the members will not be available in case of AGM through video conferencing.

However, the Body Corporates members (i.e. other than individuals) are entitled to appoint authorised
representatives to attend the AGM through VC/OAVM and participate thereat. The body corporate are
required to forward a scanned copy or hard copy of its board or governing body’s
vesolution/authorization letter ete. authovizing their representatives to attend the AGM. The said
resolution/authorization shall be sent fo the Company by email through its registered email address 1o
cs@ifinltd.in or the hard copy can be send at Continental Chambers, 3™ Floor, 142 MG Road,
Nungambakkam, Chennai- 600034 addressing to Company Secretary

Those Shareholders whose email IDs are not registered, are requested to register their email ID with the
company by sending E-mail to es@ifinltd.in along with the following credentials: i. Name registered as
per the records of the company ii. DPID-Client ID/ Folio Number iii. Email ID to be registered for
attending the Meeting.

In case of joint holders, the Member whose name appears as the first holder in the order of names as per

the Register of Members of the Company will be entitled to vole at the AGM.




10.

The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of
the commencement of the Meeting by following the procedure mentioned in the Notice. The facility of
participation at the AGM through VC/OAVM will be made available for all shareholders of the company.
This will not include large Shareholders (Shaveholders holding 2% or more shareholding), Promoters,
Institutional Investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee,
Nomination and Remuneration Committee and Stakeholders Relationship Committee, Auditors, who are
allowed to attend the Annual General Meeting without restriction on account of first come first served
basis.

The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose of
reckoning the quorum under Section 103 of the Companies Act, 2013,

The Members will be allowe_d lo pose questions during the course of the Meeting. The questions/queries
can also be given in advance at cs@ifinltd.in.

As per the MCA Circular, the Notice calling the AGM has been uploaded on the website of the Company
at www.ifinltd.in and the notice along with the Annual Report is being sent through electronic mode to the
members whose E-mail ID are registered with the company. Members may note that the Notice will also

be available on the Company’s website at www.ifinltd,in. Further, updation if any, will be provided on the

- website of the Company at www.ifinltd in

11,

12,

13.

14.

All documents referred to in the Notice calling the AGM and the Explanaiory Statement are open for
inspection electronically and/or at the registered office of the company during the office hours between
9.30 AM to 11.30 AM on all working days except Saturday. The same shall be shared with the members
on receipt of request,

Details of Directors seeking appointment or re-appoiniment at the Annual General Meeting of the
Company to be held on Friday, September 29%, 2023 are provided in Annexure - 4 of this notice.

For any queries & clarifications, members can contact through e-mail on cs@ifinltd.in or 044- 2830
6613.

The relevant explanato?y statement pursuant to Section 102 of the Companies Act, 2013, in respect of

Special Businesses, as set out above is annexed hereto.

o0




INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH VC/OAVM ARE

ASUNDER:

AGM through VC/OAVM: Members will be provided with a facility to attend the AGM through
video conferencing platform — Life size Cloud

The meeting invitation link and login credentials to join the AGM will be sent to the Members on
their registered email IDs latest by September 28, 2023. This will be done on first come first served
basis.

Members whose email IDs are not registered with the company, may get their email IDs registered
with the company by sending E-mail to cs@ifinlid.in along with the following credentials: i. Name
registered as per the records of the company ii. DPID-Client ID/ Folio Number iii. Email ID to be
registered for attending the Meeting. Members may send the request latest by September 28%,
2023. In case of joint holding, the credentials of the firsi named holder shall be accepted.

Members may attend the AGM, by following the inviiation link sent io iheir registered email ID.
Members will be able to locate Meeting ID/ Password/ and JOIN MEETING tab. By Clicking on
JOIN MEETING they will be redirected to Meeting Room via browser or by running Temporary
Application. In order to join the Meeting, follow the step and provide the required details
(mentioned above — Meeting Id/Password/Email Address) and Join the Meeting. Members are
encouraged to join the Meeting through Laptops for better experience.

In case of Android/Iphone connection, Participants will be required to download and Install the
appropriate application as given in the mail to them. Application may be downloaded from Google
Play Store/ App Store.

Further Members will be required to allow Camera and use Internet audio settings as and when
asked while setting up the meeting on Mobile App.

Please note that Participants Comnecting from Mobile Devices or Tablets or through Laptop
connecting via Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their
respeciive network. It is therefore recommended to use Stable Wi-Fi or LAN Connection to mitigate
any kind of aforesaid glitches. Use of headphones is highly recommended.

Members who need assistance before or during the AGM may contact Ms. JM Sathyavaihi,
Company Secretary- IFCI Financial Services Limited by sending an email request at the email id.

cs@ifinltd.in or Contact on — 044- 28306613,

9




Annexure — A

Details of the Directors seeking Re-Appointment/Appointment in the ensuing Anmial

functional area

Financial Services

General Meeting
Name of the Mr. Ramkumar Ms. S Karpagam Mr.Chirag Sapra
Director -
Srinivasan

Date of Birth June 12%, 1970 August 12,1973 July 31,1983

Date of June 21, 2017 October 04 2022 April 28 2023

Appointment

Expertise in Banking and Financial Services Resolution of Stressed

Specific

|Assets, Corporate Group
Management, Wholesale
Banking (Credit — Large
Corporates),

experience in
Stock, Currency
and Commodity
Broking,
Investment Banking

and Retail Banking

Services

Qualification B.A (CS) & CMA  [B.Com., CMA Masters in Commerce from
Dethi School of
Economics, CA

Experience 29 years functional [28 plus years in Financial |16 years of experience in

financial services

Directorships in
other Companies

1.1IFIN Securities

1. IFCI Finanocial

1. Stockholding Services

Finance Limited

Services Limited

Finance Limited Services Limited Limited

2. IFIN Credii Limited
3. IFIN Securities
Finance Limited

Number of 5 2 N/A

Board Meetings

attended during

the Year

(2022-23)

Chairman/ IFIN Securities IFCI Financial [Nil

10




Membership of
the Committee
across all

Companies

a)

1)

Member in
Audit
Committee of
the Board
Member in
Nomination and
Remuneration
Committee of
the Board
Member in
Share Transfer
Committee of
the Board

Member in Risk

Management

Committee
Member in
Asset liability
management
Committee
IFIN Credit
Limited
Member n
Share Transfer

Committee of

the Board

b)

d)

e)

d)

Member in Audit
Committee of the
Board

Member of
Nomination and
Remuneration
Committee of  the
Board

Member of Risk
Management

Committee of  the

Board

Member  of IT
Strategy Committee
of the Board
Chairman of share
Transfer Committee
of the Board

IFIN Securities
Finance Limited
Member of  Audit
Committee of  the
Board

Member of
Nomination and
Remuneration
Committee of the
Board

Chairman of share
Transfer Committee

of the Board
Chairman of Risk
Management
Committee

Chairman of Asset

h




Liability
Management
Committee

f) Chairman of Share
Transfer Committee
of the Board

IFIN  Commodities

Limited

a) Chairman of Share
Transfer Committee
of the Board

IFIN Credit Limited

a) Chairman in Share

Transfer Committee

of the Board
Shareholding in  [Nil 1 Share Nil
| the Company
Relationship with [Nil INil INil

other Directors

I




EXPLANATORY STATEMENT PURSUANT TO SECTION 102 OF THE COMPANIES ACT, 2013

Item no. 4:

Smt. S. Karpagam was appointed as an Additional Director of the Company with effect from 04.10.2022, in
accordance with the provisions of Section 161 of the Companies Act, 2013, read with the Articles of
Association of the Cdmpany. Pursuant to Section 161 of the Companies Act, 2013, the above director holds
office only up to the date of the ensuing Annual General Meeting of the Company. Smt. 8. Karpagam is not
disqualified from being appointed as Director in terms of Section 164 of Companies Act, 2013 and has given
his consent to act as Director.

The Board is of the view that the appointment of Smt. S. Karpagam as Director is desirable and would be
beneficial to the Company and hence it recommends the said Resolution No. 4 for approval by the members of
the Company.

None of the Directors/Key Managerial Personnel of the Company/their relatives, except Smt. 8. Karpagam
herself, is in any way concerned or interested, in. the said resolution. The Board recommends the said
resolution to be passed as an ordinary resolution.

Item no. 5:

Mr. Chirag Sapra (DIN: 09436806) was appointed as an Additional Director of the Company with effect from
28.04.2023, in accordance with the provisions of Section 161 of the Companies Act, 2013, read with the
Articles of Association of the Company. Pursuant to Section 161 of the Companies Act, 2013, the above
director holds office only up to the date of the ensuing Annual General Meeting of the Company. Mr. Chirag
Sapra is not disqualified from being appointed as Director in terms of Section 164 of Companies Act, 2013 and
has given his consent to act as Director.,

The Board is of the view that the appointment of Mr. Chirag Sapra as Director is desirable and would be
beneficial to the Company and hence it recommends the said Resolution No. 5 for approval by the members of
the Company.

None of the Directors/Key Managerial Personnel of the Company/their relatives, except Mr. Chirag Sapra
himself, is in any way concemned or interested, in the said 1'eéolution. The Board recommends the said

resolution to be passed as an ordinary resolution.




BOARD’S REPORT

To
The Members of
IFIN Credit Limited

The Board of Directors of youi Company presents the Twenty Seventh Annual Report of TFIN Credit
Limited, together with the Audited Financial Statement, for the year ended March 31, 2023,

1. Financial Performance
(Rs. in lalh)

Particulars YE 31.63.2023 YE 31.03.2022
Revenue from operations . -
Other income 9.50 7.92
Total income ' 9.50 7.92
Reimbursement of Expenses 5.20 5.20
Depreciation and amortization Expenses - -
Other expenses 3.49 2.29
Total expenses 8.09 7.50
Profit/ (loss) before tax . 0.80 0.42
Current Tax 0.12 0.07
Deferred Tax (0.21) {0.006)
PAT 0.71 0.35

2. Operations

The total income of IFIN Credit Limited during FY 2022-23 has increased to Rs. 9.50 lakhs from Rs.
7.92 lakhs during FY 2021-22. The company has made profit of Rs. 0.71 lakhs for the current year

compared to the profit of Rs. 0.35 Iakh during the corresponding previous vear.

3. Business Environment

At present the Company is not involved in any business activity.

1




4. Dividend
No dividend is being recommended by the Directors for the year ended March 31, 2023,

5. Transfer to Reserves

6. Board of Directors

No amount has been transferred to reserves during FY 2022-23.

Changes in Directors and KMP

&) Mr, Ramesh NGS who retired by rotation at the 27% Annual General Meeting held on September 29%,
2022, was re-appointed as the Director of the Company.

b) Shri Karra Visweswar Rao had vacated his office as a Director of the Company with effect from

04.10.2022, as his nomination is withdrawn by IFCI Limited.
¢) Ms. S Karpagam (DIN 09755388) was appointed as additional Director w.e.f 04.10.2022

d) Mr. Ramesh NGS had vacated his office as a Director of the Company with effect from 10.05.2023,

e) Mr. Ramkumar Srinivasan (DIN: 01175498) director will retire by rotation at the conclusion of the

ensuing Annual General Meeting and being eligible has offered himself for re-appointment

As at March 31, 2023, the Board consisted of three (3) Directors comprising of 3 non-executive Directors
The composition of the Board, number of meetings held, attendance of the Directors at the Board Meeting
and the number of the Directorship in other companies in respect of each Director who was on Board as

on March 31%, 2023 is given below:-

No. of other Directorships

Attendance Particulars as on
March 31, 2023

S. No. Name of Director No. of Meetings during
Other Director-ships
the tenure of respective
directors in FY 2022-23

Heid Attended

(Including Private Limited

Companies )

L. Mr. Karra Visweswar Rao* 3 3 3
2, Ms. S Karpagam* 2 2 3
3. Mr, Ramkumar Srinivasan 5 5 1
4, Mr. Ramesh NGS 5 4 8

1 %41



Mr. Karra Visweswar Rao has resigned with effect from 04.10.2022
Ms. S Karpagam was appointed as Additional Director with effect from 04.10.20222

During the Financial Year 2022-23, five (5) Board Meetings were held on the following dates:
17.05.2022 ‘ 102.08.2022 30.08.2022
31.10.2022 | 31.01.2023

7. Annual Return

Pursuant to the provisions of the Companies Act, 2013, the copy of the annual return in prescribed
formats available on the website of the company, if any,‘ and the web-link of such annual return is as

follows:

URL: | htips://ifinltd.in/ Aboutus/Financials

8. Directors’ Responsibility Statement

To the best of our knowledge and belief and according to the information and explanations obtained
by us, your Directors make the following statements in terms of Section 134 (3) (c) of the Companies

Act, 2013:

a. in the preparation of the annual accounts, the applicable accounting standards had been

followed along with proper explanation relating to material departures;.

b. the directors had selected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view
of the state of affairs ofthe company at the end of the financial year 2022-23 and of the

profit and loss of the company for that period;

c. the directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding the

assets of the company and for preventing and detecting fraud and other irregularities;

d. the directors had prepared the annual accounts on a going concern basis; and

e. the directors had devised proper systems to ensure compliance with the provisions of all

applicable laws and that such systems were adequate and operating effectively.




9, Auditors

M/s. R. Gopalakrishnan & Co., Chartered Accountants, (Firm Reg. No. 00972S) was appointed by
the Comptroller & Auditor General of India (C&AG) as Statutory Auditor of your Company for FY
2023-24. C&AG shall appoint Statutory Auditors for the Financial Year 2023-24.

1¢. Explanations/comments on the report of Comptroller & Auditor General of India

The Comptroller and Auditor General of India (CAG) report on the accounts for the year ended 31st
March, 2023 under Companies Act, 2013 is attached as Annexure-I to this report.

11. Particulars of loans, guarantees or investments under Section 186 of the Companies Act, 2013.

Details of loans, guarantees and investments covered under the provisions of Section 186 of the

Companies Act, 2013 form part of the notes to the financial statement.

12. Related Party Transactions

All transactions entered by the Company with Related Parties were in the ordinary course of business and

at Arm’s Length pricing basis.

During the financial year 2022-23, the company has no material significant fransactions with the

related parties which may have a potential conflict with the interest of the company.

The particulars of Contracts or Arrangement with related parties are given in notes to the financial
statement. Information on transactions with related parties pursuant to Section 134(3)(h) of the Act
read with tule 8(2) of the Companies (Accounts) Rules, 2014 are given in Annexure-II in Form

AOC-2.
13. The details relating to deposits, covered under chapter V of the Act
During the Financial Year 2022-23, yvour Company did not accept any deposits within the meaning of

provisions of chapter V - Acceptance of Deposits by Companies of the Companies Act, 2013 read

with rules thereunder.




14, Material changes and commitments

There were no material changes and commitments affecting the financial position of the company

between the end of the financial year i.e. March 31, 2023 and the date of the report.

15. Conservation of energy, technology absorption and foreign exchange earnings and outgo &

expenditure on research and development

In view of the nature of activities which are being carried on by the Company, Section 134(3) (m) of
the Companies Act, 2013 read with Rule 8 (3) of the Companies (Accounts) Rules, 2014,

conservation of energy and technology absorption does not apply to the Company.

However, the Company has taken measures to conserve energy by having energy efficient electronic
equipments. As regards absorption of technology, your Company has installed computer systems,
software packages and other office equipments to increase its organizational efficiency, maximize

productivity and fo gain competitive advantage.
Your Company has neither incurred any expenditure nor earned any income in foreign exchange.
Further, your Company has not incurred any expenditure on Research and Development.

16. Risk Management

The Company is presently not involved in any business activity. The investment of surplus funds in
fixed deposits with banks or in such other low risk instruments forms part of the risk management

system adopted by the Company.

17. Internal Financial Contrel

The Company has adequate internal control system commensurate with the size of the business.

18. Anti - Sexual Harassment Policy

There are no employees in the company. Hence there is no requirement of such policy.
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19. Significant and Material Orders passed by the Regulators or Courts or Tribunals impacting the

Going Concern status and company’s operations in future

There are no significant and material orders passed by the regulators or courts or Tribunals which

would impact the going concern status of the Company.
20. Details of employees under Section 197 read with Sub rule 5 (2) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014.

The company has no employee in respect of whom the information required under Section 197 of the
Companies Act, 2013 read with Rule 5 (2) of the Companies (Appointment and Remuneration of

Managerial Personnel) Rules, 2014, as amended, is required to be given.

21. Acknowledgement

The Board of Directors express their gratitude for the co-operation, guidance and support received
from IFCI Limited, IFCI Financial Services Limited, Commercial Banks, Regulators, Statutory

Authorities and other stakeholders of the Company.

By Order of the Board

For IFIN Credit Limited
N\ . s
RamkumarSrinivasan S Karpagam -
Place: Chennai Director Director
Date: 05.09.2023 (DIN: 01175498) (DIN: 09755388)
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28“_1 ANNUAL REPORT —

Annexure — I

Form No. AOC -2

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the

Companies(Accounts) Rules, 2014.

Form for Disclosure of particulars of contracts/arrangements entered into by the company with
related parties referred to in sub section (1) of section 188 of the Companies Act, 2013 including
certain arm’s length transaction under third proviso thereto.

1. Details of contracts or arrangements or transactions not at Arm’s length basis.

S. No. Particulars Details
a) | Name (s) of the related party & nature of relationship Nil
b) | Nature of contracts/arrangements/transaction Nil
¢) | Duration of the contracts/arrangements/transaction Nil
d) | Salient terms of the contracts or arrangements or transaction including the value, if any | Nil
e) | Justification for entering into such contracts or arrangements or transactions Nil
f) | Date of approval by the Board Nil
g) | Amount paid as advances, if any Nil
h) | Date on which the special resolution was passed in General meeting as required Nil
under first proviso to section 188

2. Details of all contracts or arrangements or transactions at Arm’s length basis.

S. No. |Particulars Details
a) | Name (s) of the related party & nature of IFCI Financial Services Limited (IFIN)
relationship
b) | Nature of contracts/arrangements/transaction Expenses reimbursed to IFIN regarding rent,

salary and Office Maintenance

¢) | Duration of the contracts/arrangements/transaction | As per omnibus approval for the FY 22-23

d) | Salient terms of the contracts or arrangements | Ordinary course of business

or
transaction including the value, if any
e) | Date of approval by the Board 17.05.2022
f) | Amount paid as advances, if any Nil
By Order of the Board
For IFIN Credit Limited
Ramk - Srinivasan S Karpagam "
Place: Chennai Director Director
Date: 05.09.2023 (DIN: 01175498) (DIN: 09755388)

)




INDEPENDENT AUDITOR'S REPORT

To The Members of IFIN CREDIT LIMITED
Report on the Audit of Stanidalone Financial Statements

We have audited the agcompanying standalone financial statements of

IFIN Credit Limited {“the Company"}, which comprige the Balance Sheet as at
March 31, 2023, and the Statement of Profit and Loss (icluding  Other
Comprehensive Income) the Statement of Changes in Equity dnd the Statement of
Cash Flows for the year ended and & summary of the $ignificant accounting policies

and otherexplanatory mformation
Opinion

In our opinion-and to the best of pur information and according to the explanations
given to us, the aforesaid. standalone financial statements give the information
required by the Companies Act, 2013 (the “Ac¢t”) in the manner so required and give a
true and fair view in conformity with the Indian Agcounting Standards prescribed
under section 133 of the Act-iead with the € ompanies (Indian Accounting Standar ds]'
Rules 2015, as amended, (“Ind AS") and other accounting principles generally
accepted in. Indla, of the state of affairs of the Company as at March 31, 2023, the
profit and total comprehensive income, changes in equity and its cash flows for the

year ended on that date.

1) In the case of the Balance Sheet; of state of affairs of the Company as-at March
31,2023;
2] Inthe case of the statement of Profit and Loss, of the Profit for the year ended

on that-date; and
3) Inthe case-of the Cash flow Statement, of thc: cash fiows for the year ended on

that date..
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Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companjes Act; 2013. Qur
responsibilities under those Standards are further desciibed in the Auditor's
Respongibilities for the Audit of the Financial Stateifients section of our
report. We are independent of the Company in aceordance with the Code of
Ethics issued by the Institute of Chartered Accountants of India together with
the ethical requirements that afe felevant to our audit of the financial
statements under the provisions of the Companies Act, 2013 and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in
accardance with these requirements and the Code of Ethics. We believe that
the audit evidence we have obtained is sufficfent and appropriate to provide a
basis for our opinion,

Managenient's R-espons?ibil_ity for the Standalong Financial Statements

The Company’s Board of Directors is responsible for the matters stated: iii
section 134(5) of the Companies Act, 2013 (“the Act”) With. respect to the
preparation of these standalone fmanczal statements that give a true and fair
view of the financial pesition, financial performance including other
comprehensive income, cash flows and changes in equity of the Company in
accordance with the: Indlan Accounting Standards (Ind AS) prescribed under
section 133 of the Act and other accounting pringiples generally accepted in

Endza

This responsibility also includes maintenance of adequate accounting records
in accérdance with the proyisions of the Act for safeguarding the assets of the
Company and for preventing and detecting frauds and ther irrégularities;
selection and application of appropriate accounting policies; making
judgments and. estimates that are reasonable and prudent; ahd design,
implementation and maintérnarce of adequate internal financial conftrols; that
were operatinig effectively for susuring the accuracy and completeness of the
accounting records, relevant g the preparation and presentation of the
standalone financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud-or error.

In preparing the standalone financial statemetits, management is responsible
for assessing the compariy’s ability to continiie 4s 4 going concern, disclosing,
as: applmdb}e, matters related to going concern and using-the gomg concern
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basis of accounting unless management either intends to liquidate the
‘company orto.cease operations, or has no realistic alternatives but to do so,

The Board of Directors is responsible for overseeing the company’s financial
reporting process.

Auditor’s Responsibility for the Audit of the Financial Statemiznts

Our responsibility is to express an opinion on these standdlone financial
statements based on our audit. In conducting out audit, we have taken into
account‘th_a‘"" ovisions of the Act the accounting and duditing standards and
L reqi ncluded in the audit report under the
s'made thereunder and the Order issued

?under section 143(11) "of the Act:

We conducted our audit of the standalone financial statements in accordatice
with the Standards on Auditing specified under Section 143(10) of the Act.
Those Standards require that 'we comply with ethical requirements and plan
arid perform the audit to obtain reasonahle assurance about whether the
standalone financial statements are free from material misstatement,

An audit involves performing procedures to obtain audit.evideénce about the
amounts and the disclosures in the standalons financial :statements, The
procedures selected depend on thé auditor’s judgment, including -the
assessment of the risks of material migstatement of the standalone financial
statements, whether due to fraud or-error, In making those risk assessments,

the auditor considers internal financial control relevant to the C omparny's
preparation of the standalone financial statements that give a true and fair:
view in order to design audit psocedures that are appropriate in the

arcumstance&

An audit also. includes. evaluating the appropriateness of the accounting
policies used  and the reasonableness of the accounting estimates made by
the Company’s Directors; as well as evaluating the overall presentatlon of the
standalone financial statements.

We believe 'tliat the audit evidence obtained by us is sufficient and
appropriate to‘provide a basis for our audit opinion on the standalone
fiancial statements.

Q)
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Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) order, 2020(‘the
ordet’) issued by the central Government of India, in terms of sub-Section
{11} of section 143 of the Act (hereinafter referred to as the “order”), and on
the basis of such check we give in the “Annexure B”, a statement on the
matters specified ih paragraph 3 and 4 of the:order.

2. Asrequired by Section 143(3) of the Act, based on our audit we report
thats

a) We have sought and obtained all the information and explanations
which to the best.of our knowledge and belief were necessary for the
purposesof our audit.

b) In our opinion, proper books of account as required by law have
been kept by the Company so far as it appears from our examination
of those books.

+ €) The Balance Sheet, the Statement of Profit and Loss including Other
Comprehensive Income, Statement of Changes in Equity and the
Statement of Cash How dealt with by tliis Repori are in agreement

d) Imour opinion, the aforesaid standalone financial statements comply
with the Indian Accounting %andards prescribed under section: 133

ofthe Act.

e) On the basi$ .of the written representations received from the
directors of the Company as on Mar'ch 31 2023 taik‘é’h on ‘1ecord by
M_alcj:h,_ 31, 2023 fmm bemg a_p_pomted as a d;reetoa in telms of
Section 164(2) of the Act.

f)  With respect to the adequacy of the internal financial controls aver

- financial reporting of the Company and the operating effectiveness
of:such controls, refer to our sepdrate Report in “Annexure A”. Our
report expresses an unmodified opinion on the adequacy and
operating ¢ffectiveness of the Company’s internal financial controls
over financial reporting,

Qs
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g) With respectto other matters to be included in the Auditor's Report

in‘accordande with the fequirements of section 197(16) of the Act in
our opinion and to the best of our information and accor dance to the
explanation given to us no remuneration was paid. to its director

duringthe year and hence the provisions:of section 197 of the Act is
not apply during the year,

It)

IL.

1L

V.

With respect to the other matters to be included in the Auditor's -
Report in accordance with Rule 11 of the Companies (Audit and

Auditors) Rules, 2014, as-amended, in out opinion and to the bestof
our infermation and according to the explanations givesn to us:

The Company does not have any pending litigations which would
affectits financial position.

The Company did 1ot have any long term contracts including
derivative contracts as at March 31; 2023 for which there were

any materials foreseeable losses.

‘The company {5 tiot required to transfer any amount to the
Investor Education and Pidtection Fund by thé Company.

I} The management has representéd that, to the best of its
knowledge and belief, no funds have been advanced or loaned or
Investor (either from borrowed funds or share premium or any
other Sources or kind of funds) by the company to or in any
other ‘persons or entities, including foreign entities
(“Intermediaries”j, with the understanding, whether recorded in

'wrmng or othérwise, that the inter mediary shall, whether,

directly or indifectly lend or invest in other Persons: or entities:
identified in any manner whatsoever by or on behalf of the
company (“Ultimate beneficiaries”) or provide any guarantee,
security or like on behalf :of the ultimate beneficiaries;

I} The Management has represented that, to the best of its
knowledge and belief, no funds have been received by the
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company from any persons orentities, including foreign entities
('.‘_Ed.iz'nding Part'ies_"], with the understanding, whether recorded
i writing or otherwise, that the company shall, whéther, directly
or indirectly, lend or invest in other persons or entities identified
in any manner what so ever by or on behalf of the funding party:
(“Ultimate beneficiaries”} or provide any guarantee, security or-
the like on behalf of the ultitnate beneficiaries: and

111) Based on search Audit précedures performed that have been
considered reasonable and appropiiate in the clrcumstances,
nothing has come to our notice that has zaused us to believe that
the representations under subsclause (a) and (b) contain and
material misstatement.

i) The Company has not declare/paid any dividend durlng the
financial year..

i} The Company has used Tally Primer accounting software for
maintaining its Books of accounts which has a feature of recording
audit trail i”amhty and the samé has been operated throughout the
:year. for-all transuctions recorded in the software and audit trail
features has not been tampered with and the audit trail has been
preserved by the company as per the statutory reéquirements for
the record retention,

of the_ __Cor_npames -Act 20.13-,=WC report that,

i, As per the information and explanations given to us, the
company precésses all t"he acceunt‘ing transac‘ti’ons in

p.rocessed ou_tSide IT system of 1he cgmpany.
i, There has been no restructuring of existing loans or cases of
waiver / write off debts/ loan/ interest etc. made by lender

company due to company’s inability to repay loansand hence no
financial impact onthe financials of the company.
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ifi.  There were no funds (grants/subsidy etc.) received / receivable
© for specific schemes from Central/ State Government or its
-agencies.

ForR: Gopalakrishnan &Co
Chartered Accountants
~_Firm's Registration No :- 0(}09728

P (g

(v Ananthan

Partner

Membership No, 021916
UDIN: 23021916BGUVHG2325
Date: 10/05/2023
Place: Chennat
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ANNEXURE “A" TO THE INDEPENDENT AUDITOR'S REPORT

(Referred toin paragraph 2(f) under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date to the Mémbers of IFIN
Credit Limited)

Report on the Internal Financial Controls Over Financial Reporting
under Clause (i) of Sub-section 3 of Section 143 of the Companies Act,

2013 (“the Act”)

We have audited the internal financial controls over financial reporting of
IFIN Credit Limited (“the Company”} as of 31st March, 2023 in conjynction
with our audit of ‘the standalone financial statements of the Company for the
yearended on that date.

Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining
internal financial controls based on the internal control over financial
reporting criterfa established by the Company considering the essential
"""""_mponents of internal control sta‘aed in the Guldance Note on Audxt of

z*tered Accountants of Indla Thesg_- responsxb;htlos mciude the deslgn, '
impiementat}on and maintenance of adequate internal financial controls that .
wére operating effectively for ensuringthe orderly and efficient conduct of its
business, including adherence to company’s policies; the safeguarding of its
assets, the prevention and detection of frauds @nd errors, the accuracy and
completeness of the dccounting records, and the timely preparation of
reliable findncial information,as required under the Act

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal
financial controls over financial reporting based on our audit. We conducted
our audit in accordance with the Guidance Note aon Audit of Internal Finahcial
Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India and the Standards on-auditing prescribed underSection
143{10) of the Act, to the extent applicable to an audit of internal financial
controls. Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to

obtain * reasonzble  assurance  about whether  adequate Internal
financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respects.
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Our-audit involves performing procedures to obtain audit evidenceabett the
adequacy of the internil financial controls Systenr over financial reporting
and their operatingeffectiveness, Our audit of intéinal financial controls over
‘financial reporting ‘included obtaining an undéfstanding of internal financial
controls over financial reporting, -assessing the risk that a material weakess
exists, and testing and evaluating the design and operating effectiveness of
internal control based on the assessed risk, The procedures selected depend
on the auditor’s judgment; including the assessment of the rigks of material
misstatement of the financial statemients, whethet due to fraud or error. We
helieve thatthe audit eviden_cie we have obtdined is sufficient.and appropriate
to provide & basis for our audit opinion on the Company’s internal financial
controls system over finangial reporting: '

Me“aningfi.;)f-lnjter-nal Financial Controls over Financial Reporting
A company’s internal financial control over financial teporting is a process
desigied to provide ¥gasonable assurance regardingthe reliability offinancial
reporting and the preparation of financial statements for external purposes in
accordance with generally accepted accounting principles. A company’s
internal financtal ¢ontrol over financial reporting includes those policies and
procedures that: Pertain to the. maintenance of records that, iii ‘reasonable
detail; accurately -and fairly reflect the transactions 4nd dispositions of the
assets of the company; "

Provide reasonable assurance that transactions are recorded as necessary to
permit preparation of finiancial statersents in accordance with generally
accepted accounting principles, .and that. receipts and expenditires of the
company are being made only in accordance with authorizations of
management and directors of the company: and

Provide reasonable assurance rega_r’éling prevention or timely detection of
unauthorized acquisition, use, oi disposition of the company’s assets that
could have a matarial effect on thefinancial statements,

Inherent Limitations of Internal Financial Controls ‘Over Financial
Reporting

Because of the inherert limitations of internal financial controls over financial

reporting, -including the possibility of collusion or, improper management
override of controls, material misstatements due to érror or fraud nay occur
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and not be detected. Also, projections -of any evaluation of the internal
finaficial contyols ever financial réporting to future periods are subject to the
risk that the internal financial control over financial reporting may. become
inadequate because of changes in conditions, or thatthe degrée of.compliance
with the policies or procedures may deteriorate.

Opiion.

In our opinion, to the best of our information and according to the
éxplanations given to us, the Company ‘has, in all material respects, an
adequate internal financial coritrols system over financial reporting and such
internal financial controls over financial reporting were operating effectively
as at 31st March, 2022, based on the internal control ovér financial reporting
criteria established by the Company considering the essential components of

internal gontrol stated ifithe Guidance Note on Audit of Internal Financial

Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India.

Other Matters:

1. On verifying the Financial statement and the transactions of the IFIN
Credit Limiited, there existno significant business transaction (as referred
in the object-clause of the Company) taken place in the company for the
past 4 years, We were informed by the management that this company is
in the process pf merger; such information regarding the merger process
is not made available to us.

3\
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2, One of the bank :accounts [Axis ‘Bank A/c) having the balance of
Rs: 28,031 , has C'R Financials Options Limited as the account holder
name, As per the explanation given to us by the management, C R

- Financials Optmns Limited changed its name to IFIN Credit Private
Limited on 22.12.2009, later changed to IFIN Credit Limited on
10.02.2010. The managemem has been advised to change the account
holder’s name to IFIN Credit Limited.

For R, Gopalakrishnan & Co
Chartered Accountants
Flrm S Regxstratlon No i 0009728

G --Ananthan
: Partner
@M,;,bershlp No. 021916
1 23021916BGUVHG2325
Date: 10/05/2028
Place: Chiennai
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ANNEXURE “B” TO THE INDEPENDENT AUDITOR'S REPORT

Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory
Requirements’ section of our report of even date on the accounts of
M/s, IFIN CREDIT LIMITED (“the Company”} for the year ended March
31,2023)

i}  Inrespect of Fixed Assets:

@) There were no Fixed Assets in the company, hence maintaining record of
complete particulars on the details, quantity and situation of tangible and
intangible assets does notarise.

b)Since the Fixed Assets wete nil, verification of title deeds of the

immovable properties, physical verification of the assets at different
intervals:or revaluation of-assets does not arise,

¢) No proceedings have been initiated orare pending against the company
for holding any benami property lnder the Benami Transactions
(Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

i) In respect of Inventories:

The Company does not have inventory and also not have any working capital
limit, Accordingly, the provisions of clauses 3(ii) of the Order aré not
applicable to the Company.

iii) Investinent, Loans and Advin¢es

According to information and explanation given to us, the company has not
made any investments in, provided any guarantee or security ot granted any
lpans or advances in the nature of loans, securgdor unsecured, to companies,
firms, Limited Liability Partnerships or any other parties.

A) Hence, the provisions of clauses 3({if) of the Order are not:applicable to
the Company.

iv) Loans, Investments & Guarantees
According to the information and explanations given to s, the Company has

not given loans, made any investments; provided any guarantees, or given any
security to-which the provisions of se¢ 185 & }86 of the companies act are

applicahle.
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v} Public Deposits

In our:opinion and according to the information and explanations given to us,
‘the Compatly has not accepted any deposit from the public either earlier or
during the current year, Therefore the provisions of Sections 73 to 76 of the
companies Act, 2013 or any other relevant provisions of the Act and the
companies (acceptance of deposit) Rules, 2015 with. regard to the deposits
accepted from the publicare not applicable.

vi)-Cost Records

records pursu "to the rules made by the centla] govemmem undel subj
section (1) section 148 of the companies Act, 2013 does not apply to this

company.
vii) Statutory Dues
According to the information and explanations given to us, in respect of

statutory dues;

a) The Company has generally been regular in deposﬂ:ﬂlg undisputed
statutory dues including Provident Fund, Employees' State Insurance,
GST, toms Duty, Hxeise Duty; Value added Tax, Cess and other

ma tatutory dues-wherever.applicable to the sompany.

b) There was no undisputed amounts payable in réspects of Provident
fund, sales tax, Income Tax, Goods & services tax, and other materjal
statutory dues in arrears.

viii} Unrecorded Transactions

To the best of our knowledge and according to the information and
eXplanations given t’:a us, thm g isn't any tr ansar:tion which is not xecor‘ded in

-'mcome._ durl.;rzg t..h.e vear,
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ix) Repayment of Dues

In our-opinion and according to theinformation and explanations giver o us,
the Company has not taken any loan, or borrowed any money from any
lendor, Hence, the provisions of clauses 3(ix) of the Oeder are not applicable
to the Company.

- x) Public Offer, Preferential Allotment/Private Placément of shares and
debentures

Based wpon the audit procedures. performed and the ‘information and
explanations given by the management, the company has st raised moneys
by way of initial public offer or further public offér including debt
instruments or made-any preferential allotment or private placement of share
or debentures. Accordingly, the provisions of ¢lause 3(x} of the order are not
applicable to the conipany and hence not commented upon.

xi) Fraud

a) To the best of our knowledge and according to the information and
explanations given to us, 1o fraud by the Company or no material fraud
on the Company by its officers-or employees has been noticed or reported
during the year.

b) No report-under sub-section (12) of section 143 of the Companies Act has
been filed by the auditors in Form ADT-4 as prescribed under rule 13 6f
Companies (Audit and Auditor s) Rules, 2014 with the Central
Government.

¢) There is no whistleé-blower complaint received during the ygar by the
company.

xii) Nidhi Company

In our opinfon and according to the information and explanations given to us
the Company Is not a -Chit or Nidhi Company and hence réporting under
clause (xii} of paragraph 3 of the Order is not applicable.

xiii] Related Party Transactions

In our opinion and according to the information and explanations given to us,
the Company is in compliance with Sections 177 and 188 of the Act, wherever

applicable, for all transactions with the related parties identified by the
Management of the Company, and the details of related party transactions
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have:been disclosed in the standalone Ind AS financial statements as required
by the applicable accounting standards. :

xiy) Internal Audit

According to Rule 13 of the Comparigs [Accounts) Rules, 2014, the company
is not mandated to appoint an i auditor or a firmn of internal auditors.

Hetite reporting under clausﬁa (:xzv] of paragraph 3 of the Order is not
applicable.

xv) Non Cashtransaction with directors

In our opinion and according to the information and explanations given to us,
during the year, the Company has not entered into any non-cash transactions
with its directors or directors of its subsidiary or associate company or
persons connected with them and hence provisions of Section 192 of the Act

are notapplicable,
xvi) Compliance with RBI regulations

a) The Company is not fegistered under Section45-14 of the Reserve Bank of
India Act;, 1934,

b) The company has fiot cor:tducted any Non-Banking Financial or Housing.
Finance activities during the current financial year or earlier.

¢) The company- is hot a Core Investment-Company (CIC) as defined in the
regulations made by the Reserve Bank of India al present.

d) The company is 110t having any CIG as part of the group under its name:
xvii} Cash Loss

The company has not-incurred cash losses during the current financial year
and the:dmmediately preceding financial year (FY 2021-22).

xviii) Resignation of Statutory Auditors

No resignation of statutory auditors duri ing the year. Hence reporting under:
clause {xviii) of paragraph .3 of the Order is not applicable.
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xix} Opinien onfinancial certainty

On the basis «of the information accompanying the financial statements,
knowledge of thé Board of Diréctors and managément plans, there is no
existence of any material uncertainty on the dateof the audit report. The
company can meet it linbilities which exist as at the balance sheet date when

such liabilities are duein the future,

%x) Corporate Social Responsibility

The CSR rules are not applicable to this' company. Hence reporting under

clause (xx) of paragraph 3 of the Order is not-applicable for the-company.

xxi} €ARO qualifications or adverse remarks in the -consolidated
financial statements

The c¢onipany is not required to prepareé consolidated financial statements.
Hence; reporting on Consolidated Financial Statements (CFS) as per clause
(xxi) of paragraph 3 of the Order is not applicable for the company.

For R, Gepalakrishnan & Co
' ‘Chartm ed Accountan‘t_a_

3 Fien Regn: Na
0009728

G Ananthan
'Partner

| UDIN: .:23021‘9163(;{]‘73{}2325
Date: 10/05/2023
Place: Chennal
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ININ CREDIT LIMITED o
BALANCE S8HEET AS AT MARCH 31, 2023

(Al amounds are In Rupees, Uriless otherwise stated):

Partienlars

Nofe No,

March 31,2073

March 31,2020

ABSETS
1) NoneCurrent Assets
() Propérty, Plant anct Bquipment
{b) Capltal worlefn-progress
(e} nvastment Tropdly
() Goodiwll]
'} te) Other Intangihle nssafs
{f ntangible nssetsunder development
{5} Biofogical Assets ofher thin hearer plants
(b Financial Assats:
") Investments

i) Trade receivables

(iii) Loans,
(i) Deférred taxdssets (nef)
{Other non-current assels
2} Cavrent Adsets:
{a) Inventories
(l) Finankidl sssets

iy Investments -

A} Tiade Tdceivibled
(118 Tsh andl cash equivalents
(%) Bank balances othél’ than (i) above
(v} Loans ‘
{vi) Others {to be specifiad)
() @iwrent Tax Assets (Neb)
() Other cuyreni assets.

Total Assets

560,000
5,39,608
15,040

189,54,101
85,369

1,20,250.

3,60,000
455201
BB

1,80,34935 |
79,544

1,04,751

1,99,02,368

1,98,31,604

EQUITY AND LIABILITIES.
Biquity
(i) Hjiitty Share Sapital
() Cther Huity -
{€) Noh-Controlling Totercat
Liabilities
1) Non-cusrent Linbilitics
{a) Financial Tiabilitios
() Boryowings
(i Tiagde payables
A) Tolal oulsging thish of MEME
B) Tofal eubstanding dues of sredlitors otlier tan MEME
{1 Cohvirfinantial Habilitiss. ‘
(b) Provisions
{¢) Deforyend tax liabilitios (Net)
() Other ¥on-current labilities
2) Current Liabilities
{a} Finenicial Liabilities
(i) Borrowdnps
{1 Trade payables
A) Total oiustanding dues of MSME
8 Totél evitsianding dues of credifors other thian MENE
{1i8) Other fnanctal Habilities
(b) Other cxrvent liabilities
(¢} Provisions
() Curremt Tax Liabilites el
Total Bouity aid-Liahilldes |

SCE
5CE

2.50,00,000
(51A7,879)

17,750
32457

2,50,00,000
(52,19,243)

‘.-4

25,000
A5,.047

1,96,02,358

1,98,31,004

Thoe accompany i hotes are an itiiii';githt}:né'l of the financisl statements,
Agpek oy sepbit oféven date,

Hor R. Gopalakiishnan & Co
Cliartered Accountants
FRN-D009725

G. Ananthan

Partner

{Membership No.g2i #16):
UDIN; 2302101 SRV GRS
Place : Chennai

Date s 10/05/2023

Forand on behalf of the lioard of
TPIN Credit Lidited
V67190TN1995G 01032057

| w}.ﬁw

8, KARPAGAM.
Dlrector
DIN: 09755368

(_ ; : :
RAMKUMAR'SRINI\:’AS;?LN
Direcl_or

DIN: 1175498




IFIN CREDIT LIMITED
STATEMENT OF PROVIT AN LOSS AB AT MARCH 31, 2023
(All amounts ae 33 Rupees, Ualess olherwise stated)
Particlars: Note No. March 31, 2023 “March 81, 2022
I |Rievenue Brofii Qperations 10 - -
I [Other licome 1y 9,49,891 7,92,026
I [Fotal Income (1411) 9,49,891 7,92,026
- 1Y {Expenses. - -
Cost of malerials constiimaed -
Purchases of Stock-i-Trade - -
Changes in inventoiies -of linished goods, Stockdn «Trade and B )
work-in-progress '
Employee benefits Bxpérise iz 520,000 5;20,000
{Finance costs & -
) Depreciation and atnortization, expeénses 1 “ B
Ofher expenges 13 3,49/401: 2,20,898
| Total espenses (IV) 8,69,401 ] 7,49,898.
V- |Profit/{loss) before exceptional items and tix (- V) 80,490 23,128
VI {Bxweptional frems - «
- VIL (Profit/(loss) befora tax {V-V1) 80,490 42,128 |
Tax expunse: ..
s VIIE [{1) Curvent fax: 12,557 7,747
{2) Deferred tax/ Mat Credit Entitlement : {21683 (695}
X |Profit (Loss) for' the period from continuing operations (VILVIID 71,364 38,076
K- _|Profit/ floss) from diseontinued opeal'ati011s:. . - “
Tax sxpense of discontiieed operations = -
[ {Peofit/ (oss) from Discontinued opetations (after tax) (X-XD) - =
APratit/ (loss) far the period (DXEXID Y1564 38,076
A1 Other Comprehensive Income. - e
a; ()4 Trenid thint will 5ot bo feclasgificd to Profit or Loss - -
' i f).:' Inwp\'e Tax..zel_aiin g to items that will not be reclassified o A i
1Profit or Litss
b (i) [Ttems thitt will be-veclassified ko Profit orToss i - -
i Income Tax relating to items that will beFeciassified to Profit | ) i
or Logs
XY | Total Other Comprehensive Income forthe period - -
' Earnings per equity share (for continmiiyg operation)
(1) Basic s 0.01.
(2) Diluted 004 0.0,
Bartiings per equity shase {{ovidiscontinued dperatien) ;
(1) Basic - -
(Z)V'Dilulm'l . .
Barning per equity share (for discontiitied & confinning
gperation) .
{1} Basic 0,03 0.01
(2) Dituted 603 0.01
[The ac'c__\':r_ml_panyéng notes are axtintegral past of the financial statements.
As per purxeporf of even dale,
For R. Gopalakrishian & Co Bot afid on behalf of the board of
Chattered Accotntants IFINCredit Limited
FRN 10009725 U6ZI9ETNISE GOI0E2057
m, :
MM ~ i Rign, Mo,
P I\ ooosras f -
BN & Jempofes |
G. Anarithan S KARPAGAM ' ° RAMKUMAR SRINJVASAN
Partner Director Director
(Membesship No.021916) DIN; 09755388 DIN: 01175498
UDIN: 23021916BGUVEHG2325
Place : Chennni
Date: 10/05/2023 ’ 3%




I¥IN CRADIT LIMITED
CASH FLOW STATEMENT AS AT MARCH 31,2035

(All amonntgare in Rupees; Unless othersvise stated)

Particilars ' March 31, 2023 Mexch 81, 2022

A |CASH FLOW FROM OPERATING ACTIVITES
Met Profit hefor tax ag per P&L afc
Adjustmenls for:

Bepieciation / Amortisation on Pixed Assets | ¥
Prowision for Doubtfu] Debts -
Peliminary Bxpeises i foff
Interest incoms

Fixed teposit Tterest recejved®

80,490,

6,40,891) {7,92,028)
(9.49,891)
{8.69,401)

: bpemiing_ Pinfit befors Worldrig Capit

Jstiienis for

{Inceeasi) ) Dacrease in Loans & Advaindes 15:425)] {4424)
(Increase) / Decrense in othercurrent asgets (15,489) - 7OR47
|Inczease [ {Decrease) in Current Liabilitey 2750 {11,500)

{nerease) / Decrense divother Non<Current Asseia; 3 = |

Incréage / {Dearease) in Provisions {2.750) (8;440)

(21,314)

Casli Generated from Operation before fax {8,90,715)

Dire€l tovespald

Net caslifrom Opetating Activities

B’ |CABHILOW FROM INVESTING ACTIVITIES,
Purchase of Fixed Assefs -
-[Decrgase in Capital Work In Flogieds -

:: (Incruasa) / Ducfeasa, in Fixed Deposlts .
Cf 949,891 792,026

{8,90,715)

9,49,891
NetTadhnged in/ ised feoin Investing Activities 9,49,891
¢ {CASH FLOW FROM FINANCING ACTIVITIES
Dividend Received

i—?quity Capital Infused

Corporite Dividend Tag,

|niteiest Paizt

Fivafiatrad tay patd

Tssitie GF Share Copitl

Shaie Application Money Repaid

Capital by the Holding -coihp;_\_ny

Net Chau Cash & Cash 'fqii“fwi:lcnl {AHBHC) _ 59,176
’ Cpanin Ladh and Cash llqmvalcnt 1,89,24,905.00

Closing Cnsh and Cagh Bguivalant: 1,89,84,101.00
Incieaief Decrease tn Cagh-& Cash Equivaient 58,176

43,1281

17,92,026)
(7,49,898)

(94,61 i)
{8,44,509)]
‘7,_74?
(8,52,256)

792,026
725036

(60,230}
1,89,85155.00
189,24.528.00°

{60,230)

The aboye cash How statement hay been prepared under the Xnd et Method as set ot fivthe Fadl AS 7, Gatement of Cash Flows'
; ALY prep ! Sl

As per ourréport-of even date..

For 1. Ga_paiéfkrishmn & Co. Eor'and g1 behalf of the board of
Chartered Accotiiitants TFIN Credit Limited

[FRN :0009725

G, Ananthan 5. KARPAGAM ’ I"AMKUMA SRINIVASAN
Pattner Dlrector Directes
(Membership No.021916) DIN: 05755388 DIN: 01175498

: UDIN: 23021916BGUVHGZ325
Place ¥ Chennal

Date 1 10/05/2023, g! )



TFIN Credlr Limilod _
40 Finangld] Statemgits foz the year ended March 31, 2073
{Allamounts are in Rupies, Tnless otherwise yfated )
14 AmalyticalRatios:
‘ A5 ot March |A# 3t Marci 51 e
gl " E g S A
. o Ratios 31,2025 2097 Vatiation Reagons for variaton (325 u)”
|{a) Current Rakio; ' —F
[Curivnt Asselsf Crrivnt Lirbif ities] 981,01 394,47 B.23%
[y Debst-Eguity Ratfs, NA NA NA
[Total Dewif Equityf
{¢F Debt Service Coverage Ratib NA NA NA
{ Gt aftor Lyt Finanoe Cogtv Deprediafion)y [Finnnce Costa+ i
(d) Retursul Bouity Ratin %)
Prgftanfler TaxfEaquity 0,0020 0.0014f  103.46% increase in FD Inlerest Rate
e} Tnvditary Tarmover NA NA NA
LReveri froir afieiationg/Average ivei hory
{f) Txnde Recelvables Turnover 0.00 0,00 0.00%
Revighiue. fredit spdiafions fAverage accounts receivable; '
i) Teade payaliles Turhover 0.00 0.00 0.00%
Net erpdit purehnses/Amernpe accounts paypble
{h} Neteapital Tunover 0,00 0.00 0.00%
Reverue Lons operations/ Waiking capitel
fit Ratlo (%)
- Yas/Revenne from Cwéralions 0,00% 0% 0.00%
(3 Retan oo Capltal Employed (%) 7 032% 017%(  91.06%|Inciease n FI Interest Rate
(EBF 1! jrf Long Jorm borrawing st Deferred fax Tiabili f_r;_r) i
{I) Retuirii on invégtnient (%) (44% 023% 91.06% [Inciense in BL Tuterest Rate
{EBIT / Iivestwnts] )

The Accompanying Neles form an integral part of Hie Finaticlal Statiments
Tor R: Gopalakrishnan & Co
Charldied Accoiitant
FRN:D0G9725

ol T

15, Ananthan
IPadiner

{Meimbarstiy 1916)
UDIN: 22021976 UVIHGR25
Place : Chisini

Dafe :10/05/2023

<

Director

5. KARPAGAM

TIIN: 09755388

Yordnd on behalf of the Board of Ditectors of-
TEIN Credit Limited
Ya7190TN1993 601032057

Director
DMN: 01175498

h




I¥IN GREDIT LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED:MARCH 51, 2823
NG Sy 19T NLS9SGOI03Ias7

(Al anioynts aré in Rupess; Unlese titherivigostated)

A: Beudty Share Capflal,

Gietieulars Balance.atthe heglrining ("’hm‘g?s n "?Qulw e Bt the end D.f Balandé at the enil of the'] % of Shaie

Pirtiedlars oFths Paraiting perind | Sheregapial ¢ Bieeporting petiodin sepiting vetiod fnRs, | Hdlding
PREETE ¥ | during the period Qty Rorng pe H e

II‘CI: i’mantial Services: Liniited  an 25,00,000 . 35,00,000 2,50,00,000 T

nomiinges ] e

Total: 25,00,000 - 25,00,000 250,00000) 00

X



BN MO Lhis

I CIRBITT LIMITED
ETATEMUENT Qf CHARGES TN EQUITY FOR THEYEARBNRIED MARCH 51,2023
SRS RS

ROt Gty

Aot ira in Tyt Unleds ollienviso sinled}

h3

; Bqiuty . : Fachange.
Share doinpanint Reseaves and Buplus Dot Bty - PfTeckye iff éreices on Other lieass af sangy
5 [ appllcation uf Instumyns Iuatrusients r1| ml | Rovalualloi (lm wslating the, 'Dli\nr recelved,
Taglfewlazs L e —— § through Other | Mrough Other g:sh‘?‘;nw ‘Su | v 'w;;u:lhi {Ctinigrchoasive | i Tolat
pruding o . . Comprelentive [ Comprebensive £ - Tiveoing specify s e
allotmant Tinaocial "1 Capifal Statuiory | Lieweral |Amalgasiation) Retalied Thignga * Theams Fedges _Shilaments of a agtice} caplal
fipleisients | Rererve Tugerves Rpserve | Tarningr R forelss opesation i
« f . - 3210243 52,10,243)
TEpering perid
Cluinpoes in
ucounling pokivy ar - . B o - . “
prior period priods
| Rostated halauga ai
(5 bepyinining af e - - i . - .
[répurtiog parfosd
1{Tow ]
[Renigrehensive - . - - “ .
“inudame B v pour |
| Fiatll o sehiine - - - - S e N
ariiigs
Lot ,
‘_( :l . N u i . | areo (S142,87)
v




i
H

e} Black

Grirss Hlock Achumulaled Dapreclalion -
Aeqiilred | Deprediation | Digrecistion | - - . o Adistinen: s
) o ) ) | - Rapaluations? rJ.mn:f Balamey o for the | chatgé for the Adfustment on Halange, et I@_al_.u!u, Bataizn
G Pl {#agmions | Disgosals yalness {Ihpatenients) L daA L fL peal Yaaronded 'Pr:h;il antliz! thuela dlapogals Aaht relaned AvAd Ad Al
% { wompimations | © - | Medaratd '_I.slaw_ql:it_lz_z gt har 2023 e MAMar A0 | iy | SRt 023 31 Miir 2022
s, Ls | Rs: M [N Ra o R R ) - Em Br R Rs.
w  [Tangills Ascols > ) ;
it et 4 . . . . . .
ortpuber hivdwarne o 5 - . -
.. - ¥ . - - S #
1 _I_n'lmi_),vlhi
Compn k w B N
Total 1 B Y = < 5
Cignid olil v v . - T " - f o P
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TFIN CREDIT. LIMITED
(All amounts arein Rupees, Unless otherwise stated)

NOTES NO 2
YEAR ENDED YEAR ENDED
. March 51,2023 Miarch 51,2025
8.Nb ‘Particularg -
a Becurity D‘@éosits
{Secured, pggwsidered gnccf 3,60,000 © 3,600,000
Unsecured, considered gond * - -
Doubtfal ) )
Total 3,68,000 3,60,000
* Daposibwith MOX
B L
Lodns and advances to velated parties
Sepured, considered good - -
Thsecured, considered godd * = -
Total - .
£ 1Other loansand advances
Other Loaris & Advantes - -
Advance Tax (net of pr c'-sv’isions__). =
Doubtful . ..
Total - .
360,000 3,60,000

{Grand Total

hs




{IFIN CREDIT LIM
(Al amounts avé inRupees. Unless Qthfe‘i"w_rise's-ta_l-et;_i'{)_'E
|NOTES NO: 8,456 6 "

YEAR ENDED

YEAR ENDED
8:No | Particulars _
| Masch 31,2023 Maréh 31,2022
3 {Deferred Tax Liabilities _
Deferred Tax Asset (Net). 3,55,291
Total 3,585,291
4 . ]Othaer noiveurrent assets
IMAT Credit 16,040 6,483 |
otal 19,040 6483 |
5 Cash and ¢ash equivalents
Banl Balances
JaCitrent Accounts’ 4,84,101 ;
{b:8hort tei Deposits 1,85,00,000 1,85,00,000
Tiotal 1,89,84,101 1,89,34,925,
Cakh Balances
Cash Balance - b -
Total 1,89,84,101 | 1,89,24,925
6 |Shorttery loansand advances
a Loans and advaiices 1o related parties
Sacured, considerad good - -
Unsecured, considered good ¥ 3
Unsecured, considered doubtful - -
Total -
Ligs:
TProvision for doubtft]l debts - -
Total’ -
b.Othiers
Daposits
TDS and Advance. Tax! 85,369 79,544
Others - -
Total $5,369 79,544
Liess:
‘A Provision for déubthl - -
Total 85,369 79,544
85,368 76,544

Grand Total




TFIN CREDIT LIMITED
(All amounts are in Rupees, Unless otherwise stated}
NOTES NO:78&9

YEARTENDED [YEAR ENDED
| sn —— Maich 51,2025 | Maveh 31,2002
7 |Ofher cuﬁ'e: :
Interest accriigd on Deposits 120,250 1,04,761
OtheirsAssets " .
Interest Recelvable S “ 1
[Total 71,20,250 1,04761 |
& {Other cizrrent Liabiilities
6"61*:&1: payables 500 500
Statuiory dises Payable 17,250 14,500
Creditors forexpenscs - “
Total 17,750 15,000
? |provisions
Provision for tax - 7747
. Gratuity -
Tds_Péyab’i’e_; - 2,7'30 :
Leave Encashment - » .
Provision for Expenses 42,497 24,750 |
Total 32,497 35,047

h¥




IFIN CREDIT LIMITED

{Allamounts are in Ry tless offierwise stated)

NOTES NO : 10, 11,
& No Pustleulars Match 31, 2023 | March 81,2022
W Reverne Prom Oyeraticlw
Interest Recelpt from Fixed deposit -
Total .
m Other Income
Interest Recelsr from Fixed deposit 949891 787,976
| Interiest ircime Tax: - 4,050
|Total 9,249,891 7.92,006
12 Kdmin expenses
{Shared Expenses (Manpower) 520,000 5,20,000 .
| Total ' 5,20,000 520,000 |
18. bther Bxpenses
Advertiserment expenses ' i
| Professional And Consi] tancy Charges -:S?l}}Q?G"E 49,560
Bank chargss - 59
) Zf?rocessz’ng C_ha_l_jges -
Conveyancs - -
|Staft Welfare :
es:And Taxés 117124 20,494
Audit Fees ' 88,207 83,255
|Other Expenses _ 63,000 67,630
|Total. : 2,29,898

; { Pl Rega, N,
00007es




IFIN CREDIT LIMITED

Note#lb

1.

£

%i?

SIGNIFICANT ACCOUNTING FOLICIES:

IFIN. Credit Limited or ICL (the Coitipaity) is a subsidiary of 1ECI Financal
Services Limited. ICL was incorporated on June 28, 1995, This note providesa
list of the significant accounting policies adopted in the preparation of the
financial statements. These policies have been consistently applied to all the

yedts presented, unless otherwise stated.

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements for the year ended March 31, 2023 have been
prepared by the Company in accordance with Indian Accounting Standaids
(“Ind AS”) rotified by the Ministzy of Corporate Affairs, Government of India
under the Coﬁﬁ;p_aﬁ%es: (Indian Accounting Standards) Rules, 2015 and
Companies (Indian Accounting Standerds) (Amendment) Rules;, 2016, as

amerided from timefo time; in this regard.

FUNCTIONAL AND PRESENTATION CURRENCY

These financial statements are presented in Indian Rupees (INR), which is the

Compegny’s functional and presentation currency. All amounts have been

denonvinated in Indian Rupees and rounded off to the nearest two decimals,

exceptwhen otherwise indicated.

USE OF ESTIMATES

In preparing these financial statements, management has made judgements,

estimates and assumptions that affect the application of accounting policies
and the reported amounts of assets and liabilities (including contingent

liabilities and essets) as on the date of the financial statements and the

- { Firm Regn. No,\ ¢
009728 - 4




that the estimates uged in ‘the preparation of the financial statements are
prudentand:reasonable..
Lstimates and undexrlying assumptions are .reviewed' on an ongoing basis.

Revisions to dcéounting estimates are recagnised prospectively:

REVENUE RECOGNITION
Interest Incone
Interest earned on loans and deposits are accounted on a time proportion

bagis taking itito account the amount outstanding and the rate applicable,

- FIXED ASSETS AND DEPRECIATION

A, RECOGNITION AND MEASUREMENT

Property, plant and equiphient held for use or for administrative purposes,

-are stated i the balande sheet at cost less accumulated depreciation. Presently

‘the company is not having any Fixed Assetas of 31.03.2023,

B, DEPRECIATION

Depreciation is provided using the written down value method over the
useful life as prescribed under Schedule 1T to the Companies Act, 2013
Depreciation is caleulated on pro-rata basis, including the month of addition
and excluding the date of gale/ disposal,

The' estimated useful lives, residual values and depreciation method are
reviewed at the end of each :epo_rtin:g_ period, with the effect of any changes in
estimate accounted forona pros_pep%iive basis.

;Since there is.no fixed asset in-the company as of 31,03.2023, depr@cia’éon (s34l

fixed asset does not aiise,

C. DE-RECOGNITION

An item of property, plantand equipment or Investment property fg des

recognized upon dispesal or when no futute economic benefits are g¥pe
’ - ; ?@knsj}f?_
ol i, ‘c;j:?

f Firm Regn. No,
- GigTRE




to arise from the contiiued use of the asset. Any gain or loss arising on the
disposal or retirement of an itemn of property, plant and equipment or
investrment property s determined as the difference between the sales
procegds and the carrying amount of the asset and 18 tecogihised in.profit or

Joss.

D, IMPATRMENT OF ASSETS.

An asset is impaired when the carrying amount of the asset. exceeds its
recoverable amoeunt. An impairment loss is charged to the Profit and Loss
Account in the perjod/ year in which the said asset is identified as impaired.
An impairmant Ioss recagnized in prior accounting periods is reversed if

there has beema change in the estimate of the recoverable armnount,

TAXATION
Ineorme-tax expense cemprises of current tax:(i.e. amount of tax for the peried

determined in accordance with the income tax law) and deferred tax charge or

eredit (reflecting the tax effects of temporary differences between tax base and

book base). It 43 recognis%édﬁ:’iﬂ profit or loss except to the extent that it relates

to a business combination, of ttems recognised directly in equity or in OCL

A, CURRENT TAX
Current tax is measured at the amount expected to bé paid i -lfespecﬁ of
taxable incoie for the year in accordance with the Indome Tax Act, 1961.
Curretit. tax comprises the tax payable on the taxable incomte of loss for the
year and any adjustment to the tax payable in respect of previous years. It is
measured using tax rates enacted or substantively enacted at the reporting
date, Minimum alternative tax (MAT’) under the. provisions of thie Ircome
Tax Act, 1961 is recognised as-¢urrent tax in the statement of profit and lo

Ciirrent tax assets and labilities are. offset only if, the Company:




a. has a legally snforceable right to set off the recognised amounts;
and:
b, Intends gither to settle on a net basis, or to realize the asset and

settiethe liability -simu'ltaneoiis']fy,

B. DEFERRED TAX
Deferred tax is. recognised in r&‘zs@e&:i of temporary differences berween Hhe

carrying amounts-of assets and liabilities for financial reporting purposes and

the amounts used for faxation purposes. Deferred tax assets are reviewed at
gaclireporting date and based on management's judgement, are reduced to
thel extent that it is 1o longer }___J'mbable that {he related tax benelit will k.
realised; such reductions are reversed when. the probability of future taxable
‘profits improves;

Unrecognized deférred tax assets are féassessed at each z*eportihg“ date and
tecognised t6.4he extent that it has become probable that future taxable profits
Will be.available against which they-gan be used, Deferred tax-ds measured at

the tax rates that are expected fo be applied to ternporary differences when

they reverse, using tax rates gniacted orsubstantively enacted at the reporting
date.
The measurement of deferred tax reflects the tax consequences that would
follow feem the ymanner in which the Company expects, at the repozﬁinggda%e,
to recover or gsettle the carrying amount of its assets and Habilities:
Deferred tax- assets and liabilities are offset only if the Company:

a. has a legally enforceable right to set off current tax assets against

current tax liabilities; and

b. The defesied tax assets and the deferred tax labilities relate to

income taxes levied by the same taxation authority.

asset only when and to the extent there is ”-,%Q.winciﬁg avide
e kTiS

(?E: ,,090” %
: {*r g o




obligation, Provisions are nicas

Company will pay normal income tax dining the period for which the MAT.
credit can be carried forward for set-off against the normal tax liability. MAT

credit recognised ag an asset is reviewed at each balance sheet date abid

written down to the extent the aforesaid convincing eviderice no longer exists.

I’R@YISION, CONTINGENT LIABILITIES AND CONTINGENT
ASSETS:

A Provisions

Provisions are recognised when the Company has 4 legal and constructive
obligation as aresult of a past event, for which it isflﬁqmbab]ﬁ that cash sutflow
will be reguired and a religblé sstimate can be made of the amount of the

ved at the present walue of management's

best estimate of the expenditure required {o settle the present obligation at the
end of the reporting period. The discount rate used to determine. the present
value is a pre-tax rate that reflects current market assegsinents of the time
valueof money and the risks specificto the liability.

s

B. Contingent liabilities and confingent assets

A contingent liability exists when the%e is a possible but not probable
obligation, or a present obligation that may, but probably will not, require af
outflow of fesources, of a présent obligation whose amount cannot be
estimated religbly, Contingent liabilities do not warrant provisions, but are
disclosed unless the possibility of outflow of resources is remote.

Contingent assets are 1ot recognized,/ disclosed in the financial statements.




NOTES FORMING PART OF THE ACCOUNTS
1. NATURE OF BUSINESS
The company isnotengaged in any business activity.

2. CONTINGENT LIABILITIES: Nil (Previous year ~ Nil)
3. MANAGERIAL REMUNERATION: NIL
4. AUDITORS REMUNERATION (EXCLUDING GST & SERVICE TAX)

, . {Amount in Rs,)
NATURE OF SERVICE 2022-23 1 2021-22

Statutory audit fee j 27 500 27 500

For quattesly feéporting 47,250 | 47,250

5. EMPLOYEE BENEFITS
“The Company does not have any regular employee on its payroll
However, the Company has been using the services of a few employees of
its holding company, IFCI Financial Services Timited on a cost sharing
basis and the-same is accounted aszreimbursément of expenseg

6. EARNINGS PER SHARH
The BEarning per Shire [EPS] has been computed in accordance with the
Indian Acgounting Standard 33 issued by the Institute of Chartered
Accountants of India. The numerators and denominators uséd to.calculate
thé EPS are:

(Amount in Rs.)

ASON | ASON

PARTICULARS 31-03-2023 | 31-03-2022

Net profitfor the year available for the equity " .
| shareholders (before extra-ordinary item) L




Nominal valte per equity share ' 10 10

Weighted average number of outstanding N o
o : 25,00,000 25,00,000 |
equity sheres during the year - basic & diluted.

Basic & diluted --é‘ﬁ1¢nin-g$ per.si‘iaﬁé (before & ni N
. _. L 0.03. 001
after extra-ordinary item)

A, Pxovision for current tax has been made as per provisions of Income
Tax Act, 1961.

B. Deferred tax has been recognized as per provisions of Income Tax Act,
1961.

8. "RELATED PARTY DISCLOSURE AS PER IND AS 24

A, Ultimate Holding Compan_y- : THCT Limited

B. Holding Company : IFCI Finaticial Services Limited

C. Fellow Subsidiaries

1. IFIN Commodities Limited

2. IFIN Securities Finance Limited

3. IFCI Factors Limited

4, TRCI  Venture Capital Funds
Lirited

5, IFCI Infrastructure Development

Limited
6. MPCON Limited.
7. Stoek Holding Corporation of
Inidia Limited
Noter Fellow Subsidiaries (3) to (7) given above are subsidiaries of

Ulsimate Holding Company, IECI Limited,




D. Transaction with Related Parfies:
(Amount in Rey

| Holding /Subsidiary/

_ ' Key Managerial
Particulars Fellow Subsidiary

_ Personnel
Companies

202203 | 202122 | 2022-23 | 202122

Expense reimbursed to IFCI

Einancial Services Lt

“Hent 1,20,000 | 1,20,000 -
- Salaty 4,00,000. [ 4,00,000 -

- Office Maintenante 60,0001 60,000 | o .

Amotiht payable fo IFCI

Financial Services Ltd

9. FOREIGN EXCHANGE INFLOW AND OUTFLOW
Diring the year; the company has spent a sum of Rs.NIL, (Previous year-
NIL) inn foreign exchange, towards travelling and conveyance. There is-no

fOi:eigﬁ exchange income during the year,

10, As per the information and explanation given-to us, the Company does
not-fdeal with vendors covered under Micro, Small & Medium Enterprises
Development Act, 2006, Henee compliance and reporting in this regard

does not arise.

11. Figures of the previous year have been regrouped / rearrangéd wherever

T
i
B iy S

- Firg Rega, No
\'_ 0004728




