BALANCE SHEET AS AT 31ST MARCH 2019

(Amount in Rs.}
ASSETS
Note As af As at As at
Particulars No. 31.03.2019 31.03.2018 01.04..2017
(Audited) (Audited) {Audited)
Non-Current Assets
(a) Property, Plant and Equipment 1 37,070 37,070 37.070
{b) Capital work-in-progress - - -
() Investment Property - - -
{d} Goodwill 2 - - -
(e) Gther Intangible assets 3 - - -
{t) Infangible assets under development - - -
(g} Financial Assets
(§) Investments - - -
(ii} Trade receivaliles - - -
{iif) Loans 4 3,60,000 3,50,000 3.50,000
(iv) Deferred tax assets {(net) 11 L0%467 1,26,041 1,26,041
(v) Other non-current assets 5 - - -
Current Assets
(a) Inventories - - -
(b) Financial Assets
(i) Investments 6 v - -
(ii) Trade receivables 7 - - -
(iii) Cash and cash equivalents 8 2,00,90,556 1,95,24,957 1,91,02,748
(iv) Bank balances other than above - - -
(v} Loans 9 1,30.589 1,98,928 11,96,830
{vi) Others (to be specitied) - - -
(c) Current Tax Assets {Net) - - -
{d) Other current assets 10 2,38,586 7,61,061 -
Total Assets 2,09,66,268 2,09,98,057 2,08,12,688
I
EQUITY AND LIABILITIES
Note Asat As af As at
Pgrticulars No. | 31032019 31.03.2018 01.04,2617
(Audited) {Audited) (Audited)
Equity
{a) Bquity Share capital SCE 2,50,06,000 2,50.00,000 2,50,00,000
(b) Other Equity SCE -55,73,014 -53,86,776, -52,76,562
Non-current Liabilities
(a) Financial Liabilities
(i) Borrowings - - -
(ii} Trade payables - - -
{ifi) Other financial liabilities - - -
(b) Provisions - - -
(€) Deferred tax liabilities {Net) 11 - -
{d) Other non-current labilities 12 - - -
Current Liabilities
(a) Financial Liabitities
(i} Botrowings - - -
{if) Trade payables 13 - - -
(itf) Other financial liabilities - - -
{b) Other current liabilities ' 14 15,39,282 13,84,833 10,89,250
(c) Provisions and Current Tax Liabilities 15 - - -
Total Equity and Liabilities 2,09,66,268 2,09,98,057 2,08,12,688
I

The accompanying notes are an integral part of the financial statements,

For and on behalf of the board of
IFIN Credit Limited

(Z;/

S per our report of even date,

S Kannan & Associates
w -Accoumtank

I’artner FR T wle) 173'88
(Membership No. 029523)

Place : Chenmai

Date : 17th April 2010

KVRao

7y

Ramkumar Srinivasan




IFIN CREDIT LIMITED

STATEMENT OF PROFIT AND LOSS AS AT 31ST MARCH 2819

{Amount in Rs,)
Year ended Year ended
: Note
# Particulars No. 31.03.2019 31.03.2018
Audited Audited
I |Revenue From Operationsg ie - -
I |Other Income 17 13,98,328 14,73,394
Il {Total Income (I+1) 13,98,328 14,73,394
IV |Expenses -
Cost of materials corsumed - -
Purchases of Stock-in-Trade -
Changes in inventories of finished goods, -
Stock-in -Trade and work-in-progress - -
Admin Expenses 138 10,80,000 14,40.000
Finance costs 19 - -
Depreciation and amottization expense 1 - -
COther expenses 20 4,87,993 1,43,608
Total expenses (IV) 15,67,993 15,832,608
V' [Profit/ (loss) before exceptional items and tax {I- vy (1,69,665) (L10,219)
VI (Provision for Doubtful Debis 21 - -
VII |Profit/(loss} before tax (V-v) (1,69,665) (1,10,214)
Tax expense: : '
VIl (1) Current tax - -
{2} Deferred tax 22 16,574 -
IX  |Profit (Loss) for the period from continuing operations {(VI-VIID (1,86,239) (1,10,224){-
X |Profit/{loss) from discontinued operations - -
XI [Tax expense of discontinued operations - -
XU |Profit/(loss) from Discontinued aperations (after tax) (X-X1)
XIII (Profit/ (loss) for the period (IX+X1I) - -
X1V [Other Comprehensive Income - -
a, (i [lterns that will not be reclassified to Profit or Loss - -
(i) [Income Tax relating to items that will not be teclassified to Profit or Loss - -
b. {i) |Htems that will be reclassified to Profit or Lass - -
(ii) |Income Tax relating to items that will be reclassified to Profit or Loss - -
XV [Total Other Comprehensive Income for the period - -
L Earnings per Share (EPS) - not annualised Basic & Diluted 0.07) (0.04)

The accompanying notes are an integral part of the financial statements,

As per our report of even date,
For $ Kannan & Associates

AT Samy
Partner FRN! DO \‘_[3‘35
(Membership No. 029523)

chetened. Pecowkant

Place : Chennai
Date: 17th April 20119

el

V Rao

Director

For and en behalf of the board of
TFIN Credit Limited

Yy

Ramkumar Srinivasan

Director




CASH FLOW STATEMENT AS ON 31ST MARCH 2019
=Rl AW o LA TEMENT AS ON 318T MA

(Amount in Rs.)

Particulars

YEAR ENDED
31-Mar-1§

YEAR ENDED
31-Mar-19

CASH FLOW FROM OPERATING ACTIVITES
Net Profit befor tax as per P&L afe

Adjustments for:

Depreciation / Amortisation on Fixed Asgets
Provision for Doubtful Debts

Peliminary Expenses w/ off

Interest income

Fixed deposit Interest received

Operating Profit before Working Capital Changes
Adjustments for;

(Increase) / Decrease in Trade Receivables
(Increase) / Decrease in Other Current Assets
(Increase) / Decrease in Loans & Advances

(Increase) / Decrease in other current assets
Increase / (Decrease) in Current Liabilites
(Increase) / Decrease in other Non-Current Assets
Increase / (Decrease) in Provisions

Cash Generated from Operation before tax
Direct taxes paid
Net cash from Operating Activities

CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets

Decrease m Capital Work in Progress

(Increase) / Decrease in Fixed Deposits

Interest Received

Repayment of Long Term Liabilities

(Purchasc} / Sale of Investment

Sale of Fixed Assets

Net Cash used in/ raised from Investing Activities

CASH FLOW FROM FINANCING ACTIVITIES
Dividend Received

Equity Capital Infused

Corporate Dividend Tax

Interest Paid

Deferred tax paid

Issue of Share Capital

Share Application Money Repaid

Capital by the Holding company

Net Changes in Cash & Cash Equivalent (A+B+C)
Opening Cash acd Cash Equivalent

Closing Cash and Cash Equivalent

Increase / Decreage in Cash # Cash Equivalent

(1,69,665) (110,219

(14,73,204)

{13,95,328)

{14,73,394)
(15,83,608)

{13,98,328)
{15,67,993)

2,36,841

68,339

5,22,475
1,54,449
(16,600)

2,95,583

532,424
(10,51,184)

{10,51,189)

7,35,263
(8,32,730)

(8,32,730)

14,773,394

13,98,328

14,73,394
14,73,394

13,98,328
13,98,328

4,22,210
1.91,02,748
1,95,24,958

4,232,210

5,65,598
1,95,24,958
200,950,556

5,65,598

The above cash flow statement has been prepared under the

As per our report of even date.
For 8 Kannan & Associates

AP y
Partner F R oo [73’?3
(Membership No. 029523)

Place : Chennai

Date : 17th April 2019

"Indirect Method" as set out in the Ind AS 7, ‘Satement of Cash Flows'

For and on behalf of the board of
IFIN Credit Limited

' +
/ :

KVRao Ramkumar Srinivasan
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IFIN CREDIT LIMITED

NOTESNO:5,6 &7

(Amount in Rs.)

As at . As at As at
# Particulars 31.03.2019 31.03.2018 01.04.2017

(Audited) (Audited) {Audited)
5 INon Corrent Investments ' ‘

(@) Investment in Fixed Deposits* - - -

Total . - -

6 [Current Investments
{a) Investment in Equity instruments - - -

{b) Investments in preference shares - - -
Total - - -
Less: '

Provision for dimunition in the value of
Investmenis

Total - - ’ -

Trade Rec-eiizables

Trade receivables outstanding for a period less
than six months from the date they are due for

payment
Sectred, considered good _ - - -
Unsecv;'ed, considered good - - -
Unsecured, considered dottbtfyl - - -
Total - - -

Less;

Provision for doubtful debts - - -

Total - - -

Trade receivables outstanding for a period less
than six months from the date they are due for
payment

Secured, considerad good - - . -
Unsecured, considered goad - - -

Unsecured, considered doubtful - - .

Total - : -] -
Less:

Provision for doubtful debts - - -

Total - - -

Grand Total - - -




IFIN CREDIT LIMITED

NOTESNO:8, 9 & 10

(Amount in Rs.)

# Particulars

As at
31.03.2019
(Audited)

As at
31.63.2018
(Audited)

As at
01.04.2017
(Audited)

8 |Cash and cash equivalents
Bank Balances

a.Current Accounts

b.Short term Deposits

Total

Cash Balances

Cash Balance

Tota)

9 [Short term loans and advances

a. Loans and advances to related parties
Secured, considered good

Unsecured, considered good

Unsecured, considered doubtful

Total

Less:

Provision for doubtfui debts

Total

b.Others

Deposits

TDS and Advance Tax
Others

Total

Less:

Provision for doubtful
Total

Grand Total

10 [Other current assets

Interest accrued on Deposits
Other Assets
Interest Receivable

- [Total

90,556
2,00,00,000

5,24,957
1,90,00,000

1,02,748
1,90,00,000

2,00,90,556

1,95,24,957

1,91,02,748

2,00,90,556

1,95,24,957

1,91,02,748

9,87,313

9,87,313

1,30,589

1,98,928

9,87,313

1,82,399
27,118

1,30,589

1,958,928

2,09517

1,30,589

1,98,928

2,08517

1,30,589

238,586

1,98,928

761,061

11,96,830

2,38,580

7,61,061

e L



IFIN CREDIT LIMITED

NOTES NO : 11,12, 13,14 & 15

(Amount in Rs.)

Particulars

Asat
31.03.2019
(Audited)

As at
31.03.2018
{Audited)

As at
01.04.2017
{Audited)

i1

12

13

14

15

Deferred Tax Liabilities
Deferred Tax Asset (Net)
Total

Other Non Current Liabilities

Security and Sundry Deposits
Total

Trade Payables
a. Dues of Micro and Small Enterprises

b.Dues of creditors other than Micro and Smali
Enterprises

Other cutrent Liabilities
Other payables
Creditors for expenses

Total

Provisions
Gratuity
Leave Encashment

Provision for Bonus

Total

1,09,466.82

1,26,041.00

1,26,041.00

1,09,466.82

1,26,041.00

1,26,041.00

15,39,282.00

59,750.00
13,25,083.00

64,925.00
10,24,325.00

15,39,282.00

13,84,833.00

10,89,250.00




NOTES5 NO : 16,17, 18,19, 20 & 21

IFIN CREDIT LIMITED

(Amount in Rs.)
YEAR ENDED YEAR ENDED YEAR ENDED
# Particulars 31.03.2019 31.03.2018 01.04.2017
Audited Audited Audited
16 IRevenue From Operations .
Interest Receipt from Fixed deposit - - -
Total - - -
17 [Other Income
Interest Receipt from Fixed deposit 13,98,328.00 14,71,124.00 12,56,253.00
Interest income Tax - 2,270.00 -
Total 13,98,328.00 14,73,394.00 12,56,253.00 ‘
18 [ Admin expenses
Shared Expenses (Manpower) 10,80,000.00 14,40,000.00 17,49,270.00
Total 10,80,000.00 14,40,000.00 17,49,270.00
19 |Finance Costs
Bank Financtal Costs - - -
Total - - -
20 |Other Expenses
Advertisement expenses - - -
Professional And Consultancy Charges 37,060.00 39,968.00 63,720.00
Bank charges 2,860.55 118.00 2,306.00
Processing Charges 21,615.00 - y
Conveyance - 938.00 -
Staff Welfare 514.00 2,533.00 -
Rates And Taxes 1,200.00 4,581.00 5,675.00,
Audit Fees 88,205.00 91,930.00 62,500.00
Other Expenses 3,36,538.00 3,540.00 5,83,898.00
Total 4,87,992.55 1,43,608.00 7,18,099.00

21 Provision for Doubtful Debts

Diminution in the vaiue of shares (Net)
Provision for Standard Assets

Provision for Doubtful Debts and Advances
Prior Period Expenses

Total




IFIN CREDIT LIMITED
NOTES NO: 22

COMPUTATION OF DEFERRED TAX

Particulars

Opening Deferred Tax with current rate
(1,26,041*26/30.9)

Profit / (Loss) for the cuzrent year
Written of Expenses

Amount

(1,69,664.55)
1,56,538.00

Disallowance with'respect to Written of Expenses
Current Year Deferred Tax

Closing Deferred Tax Asset

Deferred Tax as on 31-03-2018

Profit and Loss Account

(13,126.55)

Amount

1,06,053.92

3,412.90

1,09,466.82

1,26,041.00

16,574.18




