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NOTICE OF THE 14TH ANNUAL GENERAL MEETING  

Notice is hereby given that the 14th Annual General Meeting of the shareholders of M/s. IFIN 

Commodities Limited will be held through through Video Conference (VC) / Other Audio Video Means 

(OAVM)on Thursday September 29th, 2022 at 11:00 A.M to transact the following business:  

ORDINARY BUSINESS 

1. To receive, consider and adopt the audited Financial Statements of the Company for the year ended on 

March 31, 2022, together with the Board of Directors' Report and Auditors' Report thereon including 

annexures thereto and thought fit, to pass with or without modification, the following resolution, as an 

Ordinary resolution: 

“RESOLVED THAT the Audited Financial Statements of the Company for the year ended March 31, 

2022, together with Board of Directors’ Report and the Auditors Report thereon, including annexures 

thereto be and are hereby approved and adopted.” 

 

2. To appoint a director in place of Mr. Ramesh NGS who retires by rotation and being eligible, offers 

himself for re-appointment and to consider and thought fit, to pass with or without modification, the 

following resolution, as an Ordinary resolution: 

“RESOLVED THAT Shri Ramesh NGS, who retires by rotation and being eligible, offers himself for 

reappointment be and is hereby reappointed as a director of the Company whose office shall be liable to 

retire by rotation.” 

 

3. To fix remuneration of the Statutory Auditor of the Company in terms of the provisions of Section 139(5) 

and 142 of the Companies Act, 2013 and to pass the following resolution, with or without modification(s), 

as an Ordinary resolution:. 
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"RESOLVED THAT pursuant to the provisions of Section 139(5) and 142 and all other applicable 

provisions, if any, of the Companies Act, 2013 and Companies (Audit and Auditors) Rules 2014 

(including any statutory modification(s) or re-enactment thereof for the time being in force) the Board of 

Directors of the Company be and is hereby authorized to decide and fix the remuneration of the Statutory 

Auditor of the Company appointed by Comptroller and Auditor General of India (CAG) for the Financial 

Year 2022-23, as may be deemed fit. 

  

By Order of the Board 

For IFIN Commodities Limited 

 

  

                                 Sd/- 

                       Pragyan Shree 

Company Secretary  

 

 

 

Place: Chennai 

Date: 30.08.2022 

 

 

 

 

 

 

 

 

 

 

 



IFIN COMMODITIES LIMITED                      14th ANNUAL REPORT – 2021-22                            
(Subsidiary of IFCI Financial Services Limited 
 

6 
 

Important Notes: 

1.  In view of In view of the continuing of COVID-19 pandemic, the members have the option to participate in the 

meeting either in person or through Video Conferencing (VC)/ Other Audio-Visual Means (OAVM) and   

pursuant to the Circular No. 14/2020 dated April 08, 2020, Circular No. 17/2020 dated April 13,2020 and 

Circular No. 20/2020 dated May 5th, 2020 , clarification circular No. 02/2021 dated January 13th, 2021 and 

General Circular 3/2022 dated May 5, 2022  issued by the Ministry of Corporate Affairs(collectively referred 

to as “MCA Circulars”), permitted the holding of Annual General Meeting (AGM) through VC/ OAVM, 

without physical presence of the member at common Venue. Hence, Members can attend and participate in the 

ensuing AGM though VC/OAVM. 

2. In compliance with applicable provisions of the Act read with the MCA Circulars, the AGM of the Company 

is being conducted through VC/OAVM,  the proceedings of the AGM shall be deemed to be conducted at the 

Continental Chambers, 3rd Floor, 142 M G Road, Nungambakkam, Chennai- 600034,Tamil Nadu which shall 

be the deemed venue of the AGM. 

3. Pursuant to the provisions of the Act, a member entitled to attend and vote at the AGM is entitled to appoint a 

proxy to attend and vote on his/her behalf and the proxy need not be a member of the Company. Since this 

AGM is being held pursuant to the MCA Circulars, through VC/OAVM facility, physical attendance of 

members has been dispensed with. Accordingly, the facility for appointment of proxies by the members will not 

be available in case of AGM through video conferencing. 

4. However, the Body Corporates members (i.e. other than individuals) are entitled to appoint authorised 

representatives to attend the AGM through VC/OAVM and participate thereat. The body corporate are 

required to forward a scanned copy or hard copy of its board or governing body’s resolution/authorization 

letter etc. authorizing their representatives to attend the AGM. The said resolution/authorization shall be sent 

to the Company by email through its registered email address to cs@ifinltd.in or the hard copy can be send at 

Continental Chambers, 3rd Floor, 142 MG Road, Nungambakkam, Chennai- 600034 addressing to Company 

Secretary 

5. Those Shareholders whose email IDs are not registered, are requested to register their email ID with the 

company by sending E-mail to cs@ifinltd.in along with the following credentials: i. Name registered as per 

the records of the company ii. DPID-Client ID/ Folio Number iii. Email ID to be registered for attending the 

Meeting. 

6. In case of joint holders, the Member whose name appears as the first holder in the order of names as per the 

Register of Members of the Company will be entitled to vote at the AGM. 

7. The Members can join the AGM in the VC/OAVM mode 15 minutes before and after the scheduled time of the 

commencement of the Meeting by following the procedure mentioned in the Notice. The facility of participation 

mailto:cs@ifinltd.in
mailto:cs@ifinltd.in
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at the AGM through VC/OAVM will be made available for all shareholders of the company. This will not 

include large Shareholders (Shareholders holding 2% or more shareholding), Promoters, Institutional 

Investors, Directors, Key Managerial Personnel, the Chairpersons of the Audit Committee, Nomination and 

Remuneration Committee and Stakeholders Relationship Committee, Auditors, who are allowed to attend the 

Annual General Meeting  without restriction on account of first come first served basis. 

8. The attendance of the Members attending the AGM through VC/OAVM will be counted for the purpose of 

reckoning the quorum under Section 103 of the Companies Act, 2013. 

9. The Members will be allowed to pose questions during the course of the Meeting. The questions/queries can 

also be given in advance at cs@ifinltd.in. 

10. As per the MCA Circular, the Notice calling the AGM has been uploaded on the website of the Company at 

www.ifinltd.in and the notice along with the Annual Report is being sent through electronic mode to the 

members whose E-mail ID are registered with the company. Members may note that the Notice will also be 

available on the Company’s website at www.ifinltd,in. Further, updation if any, will be provided on the website 

of the Company at www.ifinltd.in  

11. All documents referred to in the Notice calling the AGM and the Explanatory Statement are open for inspection 

at the registered office of the company during the office hours on all working days except Saturday between 

09.30 A M to 11.30 AM. The same shall be shared with the members on receipt of request.  

12. Details of Directors seeking appointment or re-appointment at the Annual General Meeting of the  Company  

to be held on Thursday, September 29th, 2022 are provided in Annexure - A of this notice. 

13.  For any queries & clarifications, members can contact through e-mail on cs@ifinltd.in or 044- 2830 6613. 

 

  

mailto:cs@ifinltd.in
http://www.ifinltd.in/
http://www.ifinltd,in/
http://www.ifinltd.in/
mailto:cs@ifinltd.in


IFIN COMMODITIES LIMITED                      14th ANNUAL REPORT – 2021-22                            
(Subsidiary of IFCI Financial Services Limited 
 

8 
 

INSTRUCTIONS FOR MEMBERS FOR ATTENDING THE AGM THROUGH VC/OAVM ARE AS UNDER:  

1. AGM through VC/OAVM: Members will be provided with a facility to attend the AGM through video 

conferencing platform – Life size cloud. 

2. The meeting invitation link and login credentials  to join the AGM will be sent to the Members on their registered 

email IDs latest by September 28th , 2022. This will be done on first come first served basis. 

3. Members whose email IDs are not registered with the company, may get their email IDs registered with the 

company by sending E-mail to cs@ifinltd.in  along with the following credentials: i. Name registered as per the 

records of the company ii. DPID-Client ID/ Folio Number iii. Email ID to be registered for attending the 

Meeting. In case of joint holding, the credentials of the first named holder shall be accepted. 

4. Members may attend the AGM, by following the invitation link sent to their registered email ID. Members will 

be able to locate Meeting ID/ Password/ and JOIN MEETING tab. By Clicking on JOIN MEETING they will 

be redirected to Meeting Room via browser or by running Temporary Application. In order to join the Meeting, 

follow the step and provide the required details (mentioned above – Meeting Id/Password/Email Address) and 

Join the Meeting. Members are encouraged to join the Meeting through Laptops for better experience. 

5. In case of Android/Iphone connection, Participants will be required to download and Install the appropriate 

application as given in the mail to them. Application may be downloaded from Google Play Store/ App Store. 

6. Further Members will be required to allow Camera and use Internet audio settings as and when asked while 

setting up the meeting on Mobile App. 

7. Please note that Participants Connecting from Mobile Devices or Tablets or through Laptop connecting via 

Mobile Hotspot may experience Audio/Video loss due to Fluctuation in their respective network. It is therefore 

recommended to use Stable Wi-Fi or LAN Connection to mitigate any kind of aforesaid glitches. Use of 

headphones is highly recommended.  

8. Members who need assistance before or during the AGM may contact Ms. Pragyan Shree, Company Secretary 

by sending an email request at the email id: cs@ifinltd.in or Contact on – 044- 28306613.   

 

 

 

 

 

 

mailto:cs@ifinltd.in
mailto:cs@ifinltd.in
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Annexure – A 

Details of the Directors seeking Appointment / Re-Appointment in the forthcoming Annual General Meeting 

Name of the Director Mr. Ramesh NGS 

Date of Birth 14.10.1961 

Date of Appointment 17.06.2019 

Expertise in Specific 

functional area 

Retail Business, Resource PMS & Training, HR, Operations 

and Vigilance 

Qualification B.Sc. PDGIFM 

Experience Mr. Ramesh NGS has an overall experience of 30 + years in 

Retail Business, Resource PMS & Training, HR, Operations 

and Vigilance. Prior to joining StockHolding, he worked with 

prominent institutions such as IDBI Bank, HDFC Bank, 

Times Bank, IndusInd Bank & Syndicate Bank. 

He holds a Bachelor’s Degree in Science from the University 

of Pune and has also completed a Post-Graduate Diploma in 

Investment & Financial Management from the University of 

Pune. 

Directorships in other Companies 1. IFCI Financial Services Limited 

2. IFIN Credit Limited  

3. IFIN Securities Finance Limited  

4. Stock Holding Corporation of India limited 

5.SHCIL Services Limited 

6. Stockholding Document Management Services Limited 

7. Wonder Home Finance Limited 

8. Stockholding securities IFSC Limited 

Number of Board Meetings 

attended during the Year (2021-22) 

5 
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Chairman/ Membership of the 

Committee across all Companies 

Chairman of Board 

a. SHCIL Services Limited  

b. Stockholding Document Management Services Limited 

c. Stockholding securities IFSC Limited 

Member of Committees 

a. Wonder Home Finance Limited – Audit Committee, 

Nomination and Remuneration Committee and IT 

Committee 

b. Indian Clearing Corporation Limited - Member of Advisory 

Committee  

Shareholding in the Company Nil  

Relationship with other Directors Nil  
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BOARD’S REPORT 

To 

The Members of  

IFIN Commodities Limited  

 

The Board of Directors of your Company presents the 14th Annual Report of IFIN Commodities Limited, together with 

the Audited Financial Statement, for the year ended March 31, 2022. 

 

1. Financial Performance            

(Rs. in lakh) 

Particulars YE 31.03.2022 YE 31.03.2021 

Revenue from operations 44.37 63.81 

Other income 18.60 28.59 

Total income 62.97 92.40 

Employee Benefits Expenses 67.82 68.93 

Finance Costs 0.00 0.00 

Depreciation and amortization Expenses 0.00 1.45 

Other expenses 61.09 60.25 

Total expenses 128.91 130.63 

Profit/ (loss) before tax (65.94) (38.23) 

Tax 0 (0.19) 

PAT (65.94) (38.04) 

Other comprehensive income 4.78 (2.65) 

Total Comprehensive income for the year  (61.16) (40.69) 

 

2.  Operations  

 

During the FY 2021-22, Revenue from operations has decreased from Rs. 63.81 Lakh in FY 2020-21 to Rs.44.37 lakh 

in the FY 2021-22. Other income decreased from Rs. 28.59 Lakh in FY 2020-21 to Rs. 18.60 lakh in FY 2021-22. 

Employee Benefit Expenses has decreased from Rs.68.93 lakh in FY 2020-21 to Rs.67.82 lakh in FY 2021-22. Other 

expense has increased from Rs. 60.25 Lakh in FY 2020-21 to Rs. 61.09 Lakh in FY 2021-22. The company incurred 

loss of Rs. 61.16 lakh for the financial year ending March 31, 2022 as against loss of Rs.40.69 lakh for the financial 

year ending March 31, 2021. 
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3.  Business Environment 

 

The Bullion products like Gold and Silver investment is gaining high attention among the investors. Commodities are 

relatively easy to understand, as the prices of Commodities are determined through fundamentals of demand and supply. 

Commodities offer immense potential opportunity to become a separate asset class for market-savvy investors, 

arbitrageurs and speculators. Rate hikes and concurrent continued inflation and geopolitical risks may create headwinds 

for Gold in near future.  The yellow metal price opportunities are expected to transform the investments from the other 

market in coming days.  Crude oil, zinc, copper and silver are also active commodities among all. 

 

4.  Dividend  

 

No dividend is being recommended by the Directors for the year ended March 31st, 2022. 

 

5. Transfer To Reserves 

 

Since profits are inadequate for the FY 2021-22, no amount has been transferred to reserves. 

 

6. Directors and Key Managerial person 

 

Changes in Directors and KMP during the FY 2021-22 

 Mr. Aby Eapen, Company Secretary has resigned from his office with effect from 16.06.2021. 

 Ms. Meera Ranganathan has resigned as Chief Operating Officer on account of withdrawal of Nomination by 

IFCI Limited.  

 Mr. M P Rege Shri M.P. Rege  (DIN: 02247110) who retired by rotation at the Annual General meeting held 

on  September 29th,2021 was reappointed as the Director of the Company. 

The Board wishes to place on record its gratitude and appreciation for the valuable contributions made by all the 

Directors /KMPs who have resigned from their respective offices during their tenure in the Company.  

 

As at March 31, 2022, the Board consisted of 4 Directors comprising of 2 (Two) Non- Executive Directors, 1 (One) 

Executive Director and 1 (One) Nominee Director. 

 

The composition of the Board, number of meetings held, attendance of the Directors at the Board Meeting and the 

number of the Directorship in other companies in respect of each Director who was on Board as on March 31st, 2022 is 

given below:- 
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S. 

No. 
Name of Director 

Attendance Particulars 

No. of other Directorships 

as on 

31st March, 2022 

No. of Meetings during the 

tenure of respective directors 

in FY 2021-22 

Other Director-ships 

(Including Private 

Limited Companies ) 
Held Attended 

1.  Mr. M P Rege 5 5 0 

2.  Mr. Ramesh NGS 5 5 8 

3.  Mr. Alan Savio Pacheco 5 5 2 

4.  Mr. Karra Visweswar Rao 5 5 3 

 

During the Financial Year 2021-22, Five (5) Board Meetings were held on the following dates: 

14.06.2021 05.08.2021 15.09.2021 

28.10.2021 03.02.2022 

 

Mr. Ramesh NGS, director will retire by rotation at the conclusion of the forthcoming Annual General Meeting and 

being eligible has offered himself for re-appointment. 

Committee Meetings 

A) Share Transfer Committee  

The Share transfer committee is constituted in the company. The committee met twice in the financial year on 

05.08.2021 and 17.09.2021.  

 The composition of the committee as on March 31st, 2022 is as follows: 

S. 

No. Name of the Director 
Designation 

/Category 

No. of Meetings during the 

tenure of respective directors in 

FY 2021-22 

Held Attended 

 1. Mr. Karra Visweswar Rao Chairman 2 2 

2. Mr. Alan Savio Pacheco Member 2 2 
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General Meetings held during the Financial Year 2021-22. 

 The General Meetings of the company are held during the financial year are as under:  

General Meeting  13thAnnual General Meeting  

Venue  Through Video Conferencing  

Date  and Day of meeting  Wednesday, September 29th 2021 

  The above mentioned  General Meeting did not pass any special resolutions. 

7. Annual Return  

Pursuant to the provisions of the Companies Act, 2013, the Company shall place a copy of the Annual return in 

prescribed format on the website of the company, if any, and the web-link of such annual return shall be disclosed in 

the Board's report. 

URL: https://ifinltd.in/Aboutus/Financials  

 

8. Directors’ Responsibility Statement 

 

To the best of our knowledge and belief and according to the information and explanations obtained by us, your 

Directors make the following statements in terms of Section 134 (3) (c) of the Companies Act, 2013: 

 

a) In the preparation of the annual accounts, the applicable accounting standards had been followed along with proper 

explanation relating to material departures; 

b) The directors had selected such accounting policies and applied them consistently and made judgments and 

estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company at 

the end of the financial year and of the profit and loss of the company for that period; 

c) The directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance 

with the provisions of this Act for safeguarding the assets of the company and for preventing and detecting fraud 

and other irregularities; 

d) The directors had prepared the annual accounts on a going concern basis; and 

e) The directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that 

such systems were adequate and operating effectively. 

 

9.  Auditors  

The C&AG has appointed K. Munusami & Co., Chartered Accountants as Statutory Auditors of the company for the 

Financial Year 2021-22. The CAG shall appoint the Statutory Auditors for FY 2022-23. 

 

10.  Explanations/ Comments on the report of Comptroller & Auditor General of India 

https://ifinltd.in/Aboutus/Financials
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The Comptroller and Auditor General of India (CAG) audit report on the accounts for the year ended 31st March, 2022 

under Companies Act, 2013 is attached as Annexure-I to this report. 

 

11.   Particulars of loans, guarantees or investments under Section 186 of the Companies Act, 2013 

Details of loans, guarantees and investments covered under the provisions of Section 186 of the Companies Act, 2013 

form part of the notes to the financial statement. 

 

12. Related Party Transactions 

All transactions entered by the Company with Related Parties were in the ordinary course of business and at Arm’s 

Length pricing basis. The list of transactions entered with the holding company/ group companies are given as below:  

Sr.

No. 

Name (s) of the 

related party & 

nature of 

relationship 

Nature of contracts/ 

Arrangements/ 

Transaction 

Duration of the 

contracts/ 

arrangements/ 

transaction 

Salient terms of the contracts 

or arrangements or 

transaction including the 

value, if any 

1 IFCI Financial 

Services Limited 

- Holding 

Company 

Salary and other 

Reimbursement of office 

expenses 

As per approval Ordinary course of business 

Deputation income in 

respect to employees 

deputed to IFIN 

As per approval Ordinary course of business  

Rent paid to IFIN  as per approved terms Ordinary course of business  

 There were no materially significant transactions with Related Parties during the financial year 2021-22 which were in 

conflict with the interest of the Company.  

 

The particulars of Contracts or Arrangement with related parties are given in notes to the financial statement. 

Information on transactions with related parties pursuant to Section 134(3)(h) of the Act read with rule 8(2) of the 

Companies (Accounts) Rules, 2014 are given in Annexure-II in Form AOC-2.  

 

13. The details relating to deposits, covered under chapter V of the Act 

During the Financial Year 2021-22, your Company did not accept any deposits within the meaning of provisions of 

chapter V – Acceptance of Deposits by Companies of the Companies Act, 2013 read with rules thereunder. 

 

14. Material changes and commitments  

There were no material changes and commitments affecting the financial position of the company between the end of 
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the financial year i.e March 31, 2022 and the date of the report. 

 

15. Conservation of energy, technology absorption and foreign exchange earnings and outgo & expenditure on 

research and development 

In view of the nature of activities which are being carried on by the Company, Section 134(3) (m) of the Companies 

Act, 2013 read with Rule 8 (3) of the Companies (Accounts) Rules, 2014, conservation of energy and technology 

absorption does not apply to the Company. 

However, the Company has taken measures to conserve energy by having energy efficient electronic equipment. As 

regards absorption of technology, your Company has installed computer systems, software packages and other office 

equipment to increase its organizational efficiency, maximize productivity and to gain competitive advantage. 

Your Company has neither incurred any expenditure nor earned any income in foreign exchange.   

Further, your Company has not incurred any expenditure on Research and Development. 

 

16. Risk Management 

The Company has formulated and put in place Risk Management and Surveillance Policy in order to mitigate risk 

related to the business of the Company. The Risk Management team of the Company takes effective measures in order 

to protect the interest of the Company and investors as per the policy of the Company. 

 

17. Internal Financial Control 

The Company has put in place adequate Internal Financial Control commensurate with the size of the Company and 

nature of its business. The Company has also appointed M/s. S.Chenthilkumar & Co, Chartered accountants, as Internal 

Auditors to conduct internal audit of the functions and the activities of the Company for the year ending on March 31st, 

2022.The findings and recommendations of the Internal Auditors are reviewed by the Board of Directors on a periodical 

basis and necessary corrective actions are being undertaken. 

 

18. Vigil Mechanism/ Whistle Blower Policy 

Pursuant to Section 177(9) & Section 177(10) of the Companies Act, 2013 read with Rule 7 of the Companies (Meetings 

of Board and its Powers) Rules, 2014, the Company has voluntarily established a vigil mechanism which is overseen 

through the Board. Adequate safeguards against victimization of employees and directors who express their concerns, 

forms part of the mechanism.Your Company hereby affirms that no Director/ employee have denied access to the 

Chairman of the Board of Directors and that no complaints were received during the year. 

 

19. Details of Frauds  

 There is no fraud as reported by Auditors during the year under review. 
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20. Anti - Sexual Harassment Policy 

There Company has in place Anti Sexual Harassment Policy in line with the requirements of Prevention of Sexual 

Harassment of Women at Workplace (Prevention, Prohibition & Redressal) Act, 2013. 

An internal Complaints Committee has been set up for redressal of complaints and that all employees (permanent, 

contractual, temporary, trainees) are covered under this policy. 

During the year under review, the company has not received any compliant pursuant to the provisions of Sexual 

Harassment of Women at workplace (Prevention, Prohibition and Redressal) Act, 2013. 

 

21. Formal Annual Evaluation of Board and Directors  

The Board has made formal annual evaluation of its own performance and individual directors taking into consideration 

the evaluation criteria set out in Nomination and Remuneration policy of IFCI Financial Services Limited being its 

immediate Holding Company. 

 

22. Significant and Material Orders passed by the Regulators or Courts or Tribunals impacting the Going 

Concern status and company’s operations in future 

There are no significant and material orders passed by the regulators or courts or Tribunals which would impact the 

going concern status of the Company. 

 

23. Details of employees under Section 197 read with Sub rule 5 (2) of the Companies (Appointment and 

Remuneration of Managerial Personnel) Rules, 2014. 

The company has no employee in respect of whom the information required under Section 197 of the Companies Act, 

2013 read with Rule 5 (2) of the Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014, 

as amended, is required to be given.  

 

24. Application made or any proceeding pending under the Insolvency and Bankruptcy Code, 2016. 

The Company has neither made any application nor any proceedings are pending under The Insolvency and 

Bankruptcy Code, 2016 during the year under review. Therefore, there are no details required to be disclosed, as the 

said clause is not applicable as on year ended 31.03.2022. 

 

25. The details of difference between amount of the Valuation done at the time of one time settlement and the 

valuation done while taking loan from the Banks or Financial Institution along with the reasons thereof. 

 The Company has not availed any one time settlement facility, during the year under review, therefore providing of 

details with respect to difference in the amount of valuation done at the time of one time Settlement and the Valuation 

done while taking loan from the Banks or Financial Institution does not apply to the company. 



IFIN COMMODITIES LIMITED                      14th ANNUAL REPORT – 2021-22                            
(Subsidiary of IFCI Financial Services Limited 
 

18 
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  By Order of the Board 

  For IFIN Commodities Limited 

   

Sd/- 

 

Sd/- 

Dated: 30.08.2022  Karra Visweswar Rao Ramesh NGS 

   Director 

             (DIN: 08111685) 

Director 

(DIN:06932731) 

             

             



IFIN COMMODITIES LIMITED                      14th ANNUAL REPORT – 2021-22                            
(Subsidiary of IFCI Financial Services Limited 
 

19 
 

Annexure- I  

 

 



IFIN COMMODITIES LIMITED                      14th ANNUAL REPORT – 2021-22                            
(Subsidiary of IFCI Financial Services Limited 
 

20 
 

Annexure – II 

Form No. AOC - 2 

(Pursuant to clause (h) of sub-section (3) of section 134 of the Act and Rule 8(2) of the Companies (Accounts) 

Rules, 2014. 

Form for Disclosure of particulars of contracts/arrangements entered into by the company with related parties referred 

to in sub section (1) of section 188 of the Companies Act, 2013 including certain arm’s length transaction under third 

proviso thereto. 

1.    Details of contracts or arrangements or transactions not at Arm’s length basis. 

S. No. Particulars Details 

a)  Name (s) of the related party & nature of relationship Nil 

b)  Nature of contracts/arrangements/transaction Nil 

c)  Duration of the contracts/arrangements/transaction Nil 

d)  Salient terms of the contracts or arrangements or transaction including the value, if any Nil 

e)  Justification for entering into such contracts or arrangements or transactions Nil 

f)  Date of approval by the Board Nil 

g)  Amount paid as advances, if any Nil 

h)  Date on which the special resolution was passed in General meeting as required under first proviso to 

section 188 

Nil 

 
2.    Details of all contracts or arrangements or transactions at Arm’s length basis. 

S. No. Particulars Details 

a)  Name (s) of the related party & nature of relationship IFCI Financial Services Limited  

(Holding company) 

b)  Nature of contracts/arrangements/transaction Deputation Income, Salary and other 

reimbursements and Rent paid 

c)  Duration of the contracts/arrangements/transaction FY 2021-22  

d)  Salient terms of the contracts or arrangements or transaction 

including the value, if any 

Ordinary course of business  

e)  Date of approval by the Board 14.06.2021 

f)  Amount paid as advances, if any Nil 

 

  By Order of the Board 

  For IFIN Commodities Limited 

  Sd/-               Sd/- 

  Karra Visweswar Rao Ramesh NGS  

  Director Director 

Dated:  30.08.2022  (DIN:  08111685) (DIN:  06932731) 
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